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INDEPENDENT AUDITOR'S REPORT

To The Members of Cryo Precision Technologies Private Limited

Report on the Audit of the Ind AS Financial Statements

Opinion

We have audited the accompanying Ind AS financial statements of Cryo Precision
Technologies Private Limited which comprise the Balance Sheet as at March 3L, 2026, the
Statement of Profit and Loss (including other comprehensive income), Statement of Changes
in Equity and the Statement of Cash Flows for the year then ended and notes to the financial
statements including a sununary of the significant accounting policies and other explanatory
inJormation (hereinafter referred to as "the Ind AS financial statements").

In our opinion and to the best of our inJorrnation and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Companies
4ct,2013 (" Ac{') in the manner so required and give a true and fair view in conformity with
the Indian Accounting Standards prescribed under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended, ("L:rd AS)" and other
accounting principles generally accepted in India of the State of Affairs of the Company as

at March 37,2026, and its Loss and the total comprehensive income, the cash flows and the
changes in equity for the year ended on that date.

Basis of Opinion

We conducted our audit of the Ind AS financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our
responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Ind AS financial statements section of our report. We are independent of
the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the Ethical requirements that are relevant to our audit of
the Ind AS financial statements under the provisions of the Companies Act,2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on
statements.
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ment's and nsibili AS financ

The Company's Management and Board of Directors are responsible for the matters stated in

section 134(5) of the Companies Act 2013, with respect to the preparation of these Ind AS

financial statements. that give'a true and fair view of the financial position and financial

performance, of the Division in accordance with the Accounting Principles generally accepted

in India, including the Indian Accounting Standards (Ind AS) specified under section 133 of

the Act. This responsibility also includes maintenance of adequate accounting records in

accordance with the provisions of the Act for safeguarding the assets of the Company and for

preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgements and estimates that are reasonable and

pruden! and design, implementation and maintenance of adequate internal financial controls,

that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the Ind AS financial statements that

give a true and fair view and are free from material misstatement, whether due to fraud or

error.

In preparing the L:rd AS financial statements, the management and Board of Directors are

responsible for assessing the Company's ability to continue as a going concerry disclosing, as

applicable, matters related to going concern and using the going concern basis of accounting

unless management either intends to liquidate the Division or to cease operations, or has no

realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial reporting

process.

Kev Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most

significance in our audit of the Ind AS financial statements of the current period. These matters

were addressed in the context of our audit of the L:Id AS financial statements as a whole, and

in forming our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there no key audit matters to be reported for the Financial Year

2025-26.

Auditor/s Responsibility for the audit of Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Ind AS financial

statements as a whole are free from material misstatement, whether due to fratd or error, and

to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance with SAs will always

detect a material misstatement when it exists. Misstatements can arise from fraud or error and .
are considered material if, individually or in the aggregate,they could reasonably be expected )a'



to inlluence the economic decisions of users taken on the basis of these Ind AS financial
statements.-

As part of an audit in accordance with SAs, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusiort, Lorgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(0 of the Acf we
are also responsible for expressing our opinion on whether the Division has adequate
internal financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Division's ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures
in the Ind AS financial statements or, if such disclosure are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, fufure events or conditions may cause the Division to cease to
continue as a going concern.

. Evaluate the overall presentatiorL strucfure and content of the Ind AS financial statements,
including the disclosures, and whether the Ind AS financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We also communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings that we identify
during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
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From the matters communicated with those charged with governarlce, we determine those
matters that were of most significance in the audit of the Ind AS financial statements of the
current period and are therefore the key audit matters. We describe these matters in our
auditor's report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our reportbecause the adverse consequences of doing so would. reasonably
be expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Independent Auditor's Report) Order, 2O2O ("the Order,,)
issued by the Central Government of India in terms of subsection (11) of Section i.43 of the
Act, we give in the "Annexure A", a statement on the matters specified in paragraphs 3 and 4
of the Order, to the extent applicable.

As required by Section 143 (3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b) In our opiniory Proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

c) The Balance Sheef the Statement of Profit and Loss (including other comprehensive
income), Statement of Changes in Equity and the Statement of Cash Flows dealt with
by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid L:rd AS financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules, 2015, as amended.

e) On the basis of the written representations received from the directors as on March 3L,
2026 taken on record by the Board of Directors, none of the directors are disqualified
as on March31,,2026 from being appointed as a director in terms of Section Ma Q) oI
the Act.

0 With respect to the adequacy of the intemal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report itt " Annexure 8".

g) With respect to the matter to be included in the Auditor's Report under Section 1,g7(16)
of the Act: I



/

h)

1.

11.

In our opinion and according to the information and explanations given to us, the
remuneration paid by the Company to its directors during the current year is in
accordance with the provisions of Section 197 ofthe Act. The remunerationpaid to any
director is not in excess of the limit laid down under Section 197 of the Act. The
Ministry of Corporate A{fairs has not prescribed other details under Section 197(1,6) of
the Act which are required to be commented upon by us.

With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 20'1.4, inour opinion and
to the best of our information and according to the explanations given to us:

The Company has no pending litigations which would impact its financial position in
its hrd AS financial statements. The Company has disclosed the impact of pending
litigations as at March 31., 2026 on its financial position in its Ind AS financial
statements.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund.

a. The Management has represented tha! to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities ("Intermediaries"),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

. directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company ("U1timate
Beneficiaries")

. Provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries.

b. The Management has represented, that, to the best of its knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies),
including foreign entities ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall:

o directly or indirectly, lend or invest in other persons or entities i
io any mErnner whatsoever by or on behalf of the F

(" Ultimate Beneficiaries" )

111.
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. provide any guarantee, security or the like on behalf of the Ultimate' Beneficiaries.

c' Based on the audit procedures as considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that
the representations under subclause (iv) (a) and (iv) (b) contain any material mis-
statement.

v. The company has neither declared nor paid interim dividend or final dividend during
the year. Therefore, reporting under Rule 11(f) of Companies (Audit and Auditors)
Rules, 2014is not applicable.

vi. The company has used an accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the same has been
operated throughout the year for all transactions recorded in the software and the
audit trail feature has not been tampered with and the audit trail has been preserved
by the company as per the stafutory requirements for record retention.

For S Suresh Babu & Associates
Chartered Accountants
Firm Reg. No. 0065515

S Suresh Babu
Proprietor
Membership No.202893

UDIN: 262028931TDXCQ8093

Place : Thiruvananthapuram
Date: May 25,2026



ANNEXURE - A TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in report on other legal and regulatory requirements Section of our report of even

date)

i.

a.

A. The company has maintained showing proper records showing full
particulars, including quantitative details and sifuation of Property, Plant and

Equipment;
B. the company has maintained proper records showing full particulars of

intangible assets;

According to the in-formation and explanations given to us and on the basis of our

examination of the records of the Company, PPE has been physically verified by

the management at reasonable intervals. And no material discrepancies were

noticed on such verification.

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, the title deeds of immovable

properties, included in property, plant and equipment are held in the name of the

Company.

According to the inJormation and explanations given to us and on the basis of our

examination of the records of the Company, The Company has not revalued its

Property, P1ant and Equipment (including Right-of-use assets) or Intangible Assets

during the year.

Based on the information and explanation furnished to us, no proceedings have

been initiated on the Company under the Prohibition of Benami Property

Transactions Ac! 1988 (as amended 1n2016) and Rules made there under.

According to the information and explanations given to us and on the basis of our

examination of the records of the Company, physical verification of inventory has

been conducted at reasonable intervals by the management, the coverage and

procedure of such verification by the management is appropriate; No discrepancies

of 10% or more in the aggregate for each class of inventory were noticed.

b. According to the inJormation and explanations given to us and on the basis of

examination of the records of the Company, the Company has not been

b.

C,

d.

e.

11.

working capital limits in excess of five crore rupees, in aggregate, from
e4]:
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111.

the basis of security of current assets.

During the year the Company has not made any investments, provided guarantee

or security or granted any advances in the nature of loans, secured or unsecured,

to companies, firms,limited tiability partnerships or any other parties during the

year, hence provisions under Para 3(iii) are not applicable to the company.

iv. According to the information and explanations given to us and on the basis of our
examination of the records, the Company has not given any loans, or provided any

guarantee or security as specified under Section 185 of the Companies Act, 2013

and the Company has not provided any guarantee or security as specified under
Section 186 of the Companies Act,2013. Further, the Company has complied with
the provisions of Section 186 of the Companies Act, 2013 nrelation to loans given
and investments made.

The Company has not accepted *y deposits within the meaning of SectionsTS to

76 of the Act and the Companies (Acceptance of Deposits) Rules, 201"4 (as

amended). Accordingly, the provisions of clause 3(v) of the Order are not
applicable.

vi. According to the inlormation and explanations given to us, the Central

Government has not prescribed maintenance of cost records under sub-section (1)

of section 1.48 of the Companies Act, 2013 f.or any of the services rendered by the

Company. Accordingly, paragraph 3(vi) of the Order is not applicable to the

Company.

v1l.

a. In respect of statutory dues, the Company has been regular in depositing

undisputed statutory dues including Provident Fund, Employees' State

Insurance, Income Tax, Goods & Service Tax, Cess and other material stafutory

dues as applicable with the appropriate authorities. As at last day of financial year,

there were no amounts payable in respect of the aforesaid statutory dues

outstanding for a period of more than six months from the date they became

payable.



b. According to the in-formation and explanations given to us, there were no

v111.

disputed dues on account of the aforesaid stafutory dues as at the year end as

follows:

According to the in-formation and explanations given to us and on the basis of our
examination of the records of the Company, the Company has not surrendered or
disclosed any transactions, previously unrecorded as income in the books of
account in the tax assessments under the Income-tax Ac! 1961as income during
the year.

According to the in-formation and explanations given to us and on the basis of our
examination of the records of the Company, the company has not defaulted in
repayment of dues to banks, financial institutions and debenfure holders.

According to the information and explanations given to us and on the basis of
our examination of the records of the Company, the company has not been
declared willful defaulter by any bank or financial institution or other lender.

According to the information and explanations given to us by the managemen!
term loans were applied for the purpose for which the loans were obtained.

According to the in-formation and explanations given to us, and the procedures
performed by us, and on an overall examination of the Ind AS financial statements
of the company, we report that no funds raised on short-term basis have been used
for long-term purposes by the company.

1X.

a.

b.

c.

d.

Nature of the

statute

Nature of the

Dues

Amount (In
Millions)

Period Forum where
dispute is

pending

The Income tax

&ct,1961,

TDS NIL NA NA

Goods &
Service Tax

fuct,2017

GST NIL NA NA

According to the inJormation and explanations given to us and
performed by us, the company has not taken any funds from any

dI VANU
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on account of or to meet the obligations of its subsidiaries,



x.

f.

a.

b.

ventures.

According to the in-formation and explanations given to us and. procedures
performed by us, the company has not raised any loans during the year on the
pledge of securities held in its subsidiaries, joint venfures, or associate companies.

The Company has not raised any money by way of initial public offer or further
public offer (including debt instruments). AccordingLy, paragraph 3 (x)(a) of the
Order is not applicable.

The Company has not made any preferential allotment or private placement of
shares or convertible debentures (fulIy, partralTy,or optionally convertible) during
the year. Accordingly, paragraph 3 (x)(b) of the order is not applicable.

a. Based on examination of the books and records of the Company and according
to the information and explanations glven to us, considering the principles of
materiality outlined in Standards on Auditing, we report that no fraud.by the
Company or on the Company has been noticed or reported during the course
of the audit.

b. According to the in-formation and explanations given to us, no report under
sub-section (12) of Section 143 of the Companies Act,2013has been filed by the
auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and
Auditors) Rules, 2014 withthe Central Government.

c. As represented to us by the Managemen! there are no whistle-blower
complaints received by the company during the year.

According to the information and explanations given to us, the company is not a
Nidhi Company and therefore the provisions of Para 3(xii) of the Companies
(Auditors Report), 2020 are not applicable.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with sections 177 and 188 of Companies Acf 2013 where
applicable and the details have been disclosed in the Ind AS financial statements
etc., as required by the applicable accounting standards.

The Company is not required to have internal audit system as required under
Section 138 of the Companies Ac! 2013 and hence, the reporting under clause
3(xiv)(a) and (b) of the Order is not applicable. _ : . ::

xl.

x11.

x111.

x1v.



/,
xv. In our opinion and according to the information and explanation glven to us, the

Company has not entered into any non-cash transactions with directors or persons
connected with him. Accordingly, paragraph3(xv) of the Order is not applicable.

xvi.
a. The company is not required to be registered under section 45-IA of the

Reserve Bank of India Act, L934. Accordingly, paragraph 3(xvi)(a) of the Order
is not applicable.

b. The Company is not required to be registered under Section 45-IA of Reserve
Bank of India Ac! 1934. Accordingly, paragraph 3(xvi)(b) of the Order is not
applicable.

c. The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India. Accordinglp the provisions of
Para 3(xvi)(c) are not applicable.

d. As per the information and explanations given to us, there are no Core
Investment Companies as part of the Group. Accordingly, the provisions of
Para 3(xvi)(d) are not applicable.

xvii. Based on our examjnation of books of accounts, the Company has not incurred any
cash loss in the current as well as the immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year and
accordingly this clause is not applicable.

xix. According to the inJormation and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realizatton of financial assets and
payment of financial liabilities, other information accompanying the Ind AS
financial statements, our knowledge of the Board of Directors and management
plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attentior; which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due
within a period of one year from the balance sheet date. We, however, state that
this is not an assurElnce as to the fufure viability of the company. We further state
that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the



xx. The provisions of section 135 are not applicable to the company. Accordingly,
reporting under clause 3(xx)(a) & (b) of the Order is not applicable to the
Company.

For S Suresh Babu & Associates
Chartered Accountants
Firm Reg. No. 0065515

V
S Suresh Babu
Proprietor
Membership No. 202899

UDIN: 262028931TDXCQ8093

Place : Thiruvananthapuram
Date: May 25,2026
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A}JNEXURE B TO INDEPENDENT AUDITORS'REPORT ON THE IND AS FINANCIAL
STATEMENTS

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act,2013

Opinion

We have audited the internal financial controls with reference to Ind AS financial statements
of the Company as of March31,,2026 in conjunction with our audit of the Ind AS financial
statements of the Company as at and for the year ended on that date.

In our opinion, the Company has maintained, in all material respects, an adequate internal
financial controls system over financial reporting and such intemal financial controls over
financial reporting were operating effectively as at March 3-1., 2026, based on the internal
control over financial reporting criteria established by the Company considering the essential
components of internal control stated in the Guidance Note of Internal Financial Controls
Over Financial Rep'orting issued by the Institute of Chartered Accountants of L:rdia. However,
the existing policies, systems, procedures and internal controls followed by the Company
have to be completely and appropriately documented.

Management's and Board of Directors' Responsibility for Internal Financial Controls

The Company's management and the Board of Directors are responsible for establishing and
maintaining internal financial controls based on the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
('the Guidance Note') issued by the Institute of Chartered Accountants of India ('the ICAI')".
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to Company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as
reqtrired the Companies Act,2013 ('the Acf).

Auditor's Responsibilitv

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note and the Standards on Auditing ('the Standards'), issued by the iCAI and
deemed to be prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls, both issued by the ICAL Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain

7/
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reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor,s
judgmenf including the assessment of the risks of material misstatement of the Ind AS
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the Company's internal financial controls system over
financial reporting.

A Company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Ind AS financial statements for external purposes in accordance with generally
accepted accounting principles. This includes those policies and procedures that:

0 pertain to the maintenance of records that, in reasonable detail, accurately and
f.airly reflect the transactions and dispositions of the assets of the Company;

ii) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Ind AS financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and directors
of the company; and

provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company's assets that could
have a material effect on the Ind AS financial statements.

"iii)

7



Because of the inherent limitations of internal financial controls over financial reporting,including the possibility of collusion or improper management override of controls, materialmisstatements due to error or ftaudmay occur and not be detected. Also, projections of anyevaluation of the internal financial controls over financial reporting to fufure periods aresubject to the risk that the internal financial control over financial reporting may becomeinadequate because of changes in conditions, or that the degree of compliance with thepolicies or procedures may deteriorate.

For S Suresh Babu & Associates
Clmrtered Accountants
Firm Reg. No. 0065515

S Suresh Babu
Propietor
Membership No.202893

UDIN: 2620289s1TDXCe8093

Place : Thiruvananthapuram
Date: May 25,2026
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Cryo Precision Technologies private Limited
CIN No : U7499 9KL201,6PT CO4s7 0t
Standalone Balance Sheet as at March 31,2026
(All annunts are in INR Millions, wtless othenlise stated)

Particulars Note As at
March37,2026

As at
March 31,2025

As at
April 01,2024

ASSETS

NON-CURRENT ASSETS
Property, plant and equipnent
Capital work-in-progress
Intangible assets

trntangible assets under development
Rights-of-Use assets

Financial assets

i)Investments

ii)Loans and deposits
iii)Other financial assets

Deferred tax assets (net)

Other non-current assets

3.71. 4.35

0.22

Total Non-Current Assets

CURRENT ASSETS

Inventories

Financial asset

i)Trade receivables

ii)Cash and cash equivalents
iii)Bank balances other tlun cash and cash equivalents
iv)Loans

v)Other financial assets

Current tax assets (net)

Other current assets

5

5(a)

5(b)

5(.)

6

7

13.68

0.04

6.03

0.70

2.1,4

5.62

3.45

0.70

2.25

5.14

0.01

3.46

0.54
-1,.24

Total Current Assets (B) n, Ro 10.3972.03

EQUITY AND LIABILITIES
EQUTIY

Equity Share Capital
Otl'rer

Total Equity

LIABILITIES
NON-CURRENT LIABILITIES

Financial Liabilities
- Borrowings
- Lease liabilities

1.00

'.06)

1.00

.81

(6.81

Dcferred Tax Liabilities (Net)
Term Provisions

CURRENT LIABILITIES
Financial Liabilities
- Short-term borrowings
- Trade payables

- Toial outstanding dues of micro enterprises and small enterprises
- Total outstanding dues to other than micro enterprises and small

- Other financial liabilities
Other current liabilities

11.

11(a)

1i(b)

11(c)

12

15.37

1..64

2.65

42.08

1.6.31,

1..94

1.76

5.24

1.5.42

2.32

1.08

2.95
Short-term provisions

Total Current Liabilities

Total Liabilities

24.65

24.65

21.76

21.76

TOTAL ANDLI

67.79

15.93 't4.95

22.13

22.1.3 3.90

Total Non-current



Material accounting policies and notes to financial statements

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date

As per our Annexed Report of even date.

For S. Suresh Babu & Associates

Chartered Accoufltants
FI{N:006551S

S. Suresh
Proprietor

Membership No.202893

Place: Tlliruvalrantl-rapuram

Date:25/O5/2026

For and on behalf of the board of directors of
Cryo Precision Technologies Private Limited

Kripesh Kumar Balakrishnan
Director

DIN:10181662

Place: Thiruvanantlupuram
Date:25/ 05/2026

,5,w
]inunon K Govindan
Director
DIN:02928348

Place: Thiruvananthapuram
Date:25/05/2026



Cryo Precision Technologies Private Limited
CIN No: U7 4999KL2015PTC045701
Standalone Statement of Profit and Loss for the year ended M arch B'1,, 2026
(All antounts are in INR Millions, except per equittl shnre dnta)

Note For the year ended
March3l,2026

' Particulars For the year ended March
31,,2025

Income
Revenue from operations
Other Income

Total Income (A)

Expenses

Cost of materials consumed
Changes in inventories of finished goods and work in progress
Employee Benefit Expenses
Finance Cost
Depreciation and amortization expense
Other Expenses

Total Expenses (B)

Profit before exceptional items and tax
Exceptional Items
Profit/ (Loss) before tax (A-U;=g

Tax Expenses

Income taxes - Current tax
Deferred tax Char ge / (Credit)
Total tax expense (D)

Profit/ (Loss) for the year (C - n;=6

Other comprehensive income (net)

(i) Other comprehensive income not to be reclassified to profit or
loss in subsequent periods
- Re-measurement gains/ (losses) on defined benefit plans
- Income tax effect
Total other comprehensive income for the year, net of tax (F)

lTot"l "o*prehensive 
income for the year, net of tax (E+F)

Earnings per share (nominal value of Rs.10 each)
Basic
Diluted

13

1,4

44.09

0.1,4

9.35

1.01

M.23 10.36

15

1,6

17
18

1,9

0.28

34.8L

1.95

2.08

13.21

s.oo
0.55

0.63

6.00

52.33 12.24

(8J0) (1.88)

(8.10) (1.88)

0.24 0.03
0.24 0.03

(8.34) (1.e1)

(8.34) (1.e1)

23

(834.10)

(834.10)
(1e1.1s)
(1e1.1s)

Material and notes to financial statement 1. to 2
The accompanying notes are an integral part of the standalone financial statemenE

As per our report of even date

As per our Arurexed Report of even date.

For S. Suresh Babu & Associates

Chartered Accountants
FRN:0065515

For and on behalf of the board of directors of
Cryo Precision Technologies Private Limited

S. Suresh Babu

Proprietor
Membership No.202893

Place: Thiruvananthapuram

Date:25/05/2026

\/
V --,t'ry'

Kripesh Kumar Balakrishnan
Director
DIN:10181662

Place: Thiruvananthapuram
Date:25/05/2026

/SW
Jinumon K Govindan
Director
DIN:02928348

Place: Thiruvananthapuram
Date:25/05/2026
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Cryo Precision Technologies Private Limited
CIN No: U74999KL2016YTC045701
Standalone Statement of Cash Flows for the year ended March 31, 2025
(All amounts are in INR Millions, unless otlurwise stated)

Particulare
For the year ended

March 31, 2026

For the year ended March
3L,2025

A. Cash Flow from Operating Activities

Net profit before and tax
Adjustments for:
Depreciation and Amortisation Expense
Interest expense
Operating profit before working capital changes

Adiustments fon
(lncrease)/Decrease in Trade receivables
(lncrease)/Decrease in Loans and Advmces md other assets
Increase/(Decrease) in Trade payable and other liabilities
Increase/(Decrease) in Other Payables
Cash Generated (used in) / From Operations
Income tax Received / (Paid)

Net Cash from/ (used) Operating Activities

Cash Flow frcm Investing Activities

Purchase of fixed assets

Investment in FDs

Net Cash from/ (used) in Investing activities

Cash from Financing Activities

(Repayment of)/Additional short term borrowings
Interest expense

Net Cash frony'(used) in Financing Activities

Net Increase in Cash and Cash Equivalents

Cash and cash equivalents m at the begiming of the yer

Cash and cash equivalents as at the year end

Components of cash and cash equivalents

Cash onHmd

(8.10)

2.08
1.95

$.0n

(8.06)

0.11
7.79

36.U

(1.88)

0.63
0.s5

(0.70)

(0.48)

(1.01)
(0.30)

2.29

25.01 (0.21)

(0.1s)

B.

C.

(A)

(B)

26.0L

(20.50)
(2.s8)

(0.35)

0.00

(23.08)

(0.es)

(1.e5)

0.00

0.90

(0.ss)

(c)

(A)+(B)+(c)

(2.e0)

0.04

0.35

(0.01)

0.01

0.04

0.04

0.04

Notes
a) The Cash Flow Statement has been prepared under the indirect method as set out in Lndian Accounting Stmdard (hd AS) 7 'Statement of Cash
flows" specified mder Section 133 of the Companies Act, 2013 read with the Companies ([:rdian Accounting Standards) Rules, 2015 (as ammded).

Material accounting policies and notes to financial statement 7lo 2

Chiltered Accomtants
FRN:0055515

The acconrpanying notes are an integral part of the standalone financial staiements,

As per ou report of even date

As per our Annexed Report of even date.

For S. Suresh Babu & Associates

For and on behalf of the boud of directors of
Cryo Precision Technologies Private Limited

Kripesh Ktmu Balakdshnm
Director
DIN: 10131662

Place: Thiruvananthapuram
Date:25/05/2026

S. Suesh Babu

Proprietor
MembeEhip No.202893

Place: Thiruvananthapuram
Date:25/05/2026

]inumon K Govindan
Director
DIN: 02928348

PIace: Thiruvananthapuram
Date:25/05/2026

6rc
€ffi

FRN : 006551S

VANCHIYOOR P.O

TRIV,TNDRUM



Cryo Precision Technologies Private Limited
CIN No: LJ7 4999KL21L6W C0457 07

Standalone Statement of Changes in Equity
(All antounts are in INR Millions, unless otherwise

A. Equity Share Capital

Particulars No. of Shares Amount

As at April O'1,2024 10,000 1.00

Chanee during the vear
As at March 3L,2025 10,000 1.00

Change during the period
As atMarch 37,2026 10,000 1.00

B. Other Equity

Total Other Equity

As at April 07,2024

As at March 37,2025
Additions/Reductions in the period

As at March 3'1.,2026

The accompanving notes are an integral part of the standalonb financial statements.

As per our report of even date

As per our Annexed Report of even date.

For S, Suresh Babu & Associates

Cha*ered Accountants

FRN:0055515

S. Suresh Babu

Proprietor

Membership No.202893

Place: Thiruvananthapuram
Date:25/O512026

For and on behalf of the board of directors of
Cryo Precision Technologies Private Limited

Kripesh Kumar Balakrishnan

Director
DIN:10181662

Place: Thiruvananthapuram
Date:25/05/2026

Director
DIN:02928348

Place: Thiruvananthapuram

Date:25/05/2026

For the vear ended March 31, 2026

Particulars

Reserves & Surplus

General
Reserve

Retained
earnings

(7.81)

0..91',

(7.81)

fi 91'

(e.72:,

(8.34'
(e.72:,

(8.34'

(18.06) (18.06)

jinum5n K Govindan



Cryo Precision Technologies Private Limited
CIN No: U74999KL2015PTC045701

Notes to the Standalone Financial Statements
Basis of Preparation and Summary of Material Accounting Policies

1 General Information

Cryo Precision Technologies Private Limited (The Company') was incorporated on09/05/20-1,6 under The Companies Act,2013
to'Caty on The Business of Desigry Development, Manufacture and Supply of Components, Sub-Assemblies of Mechanical and
Engineering Products in India and Abroad, Directly or Through Sub-Contracts.'The Registered Office of The Company is situated
at Peach 13D SFS Cyber Pa1ms, TC: 04-88(193), Karimanal P.O Trivandrm, Kerala - 695583.

Basis of preparation

These standalone ind AS financial statements ("Ind AS financial statements") have been prepared in accordance with Indian
Accounting Standards ('Ind AS') notified under Section 133 of the Companies Act, 2013 ('the Act') read with tJre Companies
(Indian Accounting Standards) Rules, 2015 as amended from time to time, to the extent applicable. Accounting Policy have been
consistently applied across the period, except where a new Ind AS or an amendment thereto requires a change in policy.

Functional and presentation curency
Items included in these Standalone Financial Statements of the Company are measured using the curency of the primary
economic environment in which the Company operates ('the functional currency'). The standalone Ind AS financial statements are
presented in Indian rupee (INR), which is also the Company's functional currency. Ali amormts have been rounded-off to the
nearest millions, up to two places of decimal, unless otherwise indicated. Amounts having absolute value of less than INR 10,000

have been rounded and are presented as INR 0.00 million in these Ind AS financial statements.

Basis of measurement
The Standalone Financial Statements has been prepared on the historical cost basis except for the following items:

Cunent versus non-current classification

The Company presents assets and liabilities in the standalone balance sheet based on current/ non-current classification. An asset

is treated as current when it is:

(a) Expected to be realised or intended to be sold or consumed in normal operating cycle/
(b) Held primarily for the purpose of tradin&
(c) Expected to be realised within twelve months after the reporting period, or
(d) Cash or cash equivalent unless res.tricted from being exchanged gr used to settle a liability for at least twelve months aJter the
reporting period.

AII other assets are classified as non-current.
A liabiiity is current when:
(a) It is expected to be settled in normal operating cycle,
(b) It is held primariiy for the purpose of tradin&
(c) It is due to be settled within twelve months after the reporting period, or
(d) There is no unconditional right to defer the settlement of the liability for at ieast tweive months after the repoting period.

A1l other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as non-current
assets.

The operating cycle is the time between the acquisition of assets for processing and their realisation in cash and cash equivalents.

2,L

Items Measurement Basis
Certain financial assets (except trade receivables and contract assets which are

measured at Eansaction cost) and liabilities
Iair Value

Defined benefits liability Fair value of plan assets less presenl
value of defined benefit obligationsand
other long-term employee benefiE
obligations, which are measured at the

present value of the estimated future
cash outflows

*,k"r,,,ri
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2.2 Fair value measurement

The Company measures financial inskuments at fair value at each balance sheet date.

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly trarsaction between market
participants at the measurement date. The fair value measurement is based on the presumption that the kansaction to sell the
asset or tansfer the liability takes place either:
(a) In the principal market for the asset or liability, or
(b) In the absence of a principal market, in the most advantageous market for the asset or liability.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data is available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs.

The principal or the most advantageous market must be accessible by the Company.

The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the
asset or liability, assuming ihat market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participant that would use the asset in its highest
and best use.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient data are available to
measure fair value, maximising the use of relevant observable inputs and minimising the use of urobseruable inputs.

Fair values are categorised into dilferent levels in a fair value hierarchy based on &e inputs used in the valuation techniques as

follows.

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities;
Level 2 - inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly (i.e. as

prices) or indirectly (i.e. derived from prices).;
Level 3 - inputs for the asset or liability that are not based on observable market data (unobservable inputs).

\4rhen measuring the fair value of an asset or a liability, the Company uses observable market data as {ar as possible. If the inputs
used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then the fair value
measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input that is significant to
the entire measurement. The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting
period during which the change has occurred.

Use of estimates and iudgements

The estimates used in the preparation of the Standalone Financial Statements of each year presented are continuously evaluated
by the Company and are based on historical experience and various other assumptions and factors (including expectations of
future events), that the Company believes to be reasonable under the existing circumstances. The said estimates are based on the
facts and events, that existed as at the reporting date, or that occurred after that date but provide additional evidence about
conditions existing as at the reporting date. Although the Company regularly assesses these estimates, actual results could differ
materially from these estimates - even if the assumptions underlying such estimates were reasonable when made, if these results
dlffer from historical experience or other assumptions do not turn out to be substantially accurate. The changes in estimates are
recognized in the Standalone Financial Statements in the period in which they become known.

Information about judgements made in applying accounting policies that have the most significant effects on the amounts
recognised in the financial statements is included in the following notes:

. Financial instruments- classilicatiory fair value measurement and impairment

. Useful lives of property/ plant and equipment, intangible assets and wherever applicable, investment property;

. Provision for income taxes and related tax contingencies

. Measurment of Defined Benefit Obligation- key actuadal assumption

. Net Realisable Value of Inventories

. Measurment oI expected credit losses on financial assets

. Measurment of share-based payment arrangements

Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or services are transfered to the customer at an

amourt that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The

Company has generally concluded that it is the principal in its revenue arrangements because it typically controls the goods or
services before transferring them to the customer.

The specific recognition criteria described below must also be met before revenue is recognised.

2.4
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2.5

Sale of products and services:

Revenue from sale of products is recognised at the point in time when control of the asset is transferred to the customer, generally
. on delivery of the products, Revenue from sale of services is recognized as the service is performed and there are no unfulfilled

obligations.

The Company considers whether there are other promises in the contract that are seParate performance obligations to which a

portion of the transaction price needs to be allocated if any. In determining the transaction price for the sale of goods, the

Company considers the effects of variable consideration, the existence of significant financing comPonents, noncash consideration,

and consideration payable to the customer (if any).

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of variable

consideration) allocated to that performance obligation. The transaction price of goods sold and services rendered is net of

variable consideration on account of various discounts and schemes offered by the Company as part of the contract. This variable

consideration is estimated based on the expected value of outflow. Revenue (net of variable consideration) is recognized only to

the extent that it is highly probable that the amount will not be subject to significant reversal when uncertainty relating to its

recognition is resolved.

The Company has ascertained that all performance obligations are performed at a point in time.

Contract balances

Contract assets

A contract asset is the right to consideration in exchange for goods or services transferred to the customer. If the Company

performs by transferring goods or services to a customer before the customer Pays consideration or before Payment is due, a

iontract asset is recognised for the earned consideration that is conditional. Contract assets ile transferred to receivables when the

rights become unconditional and contract liabilities are recognized as and when the performance obligation is satisfied. Contract

asiets are subject to impairment assessment. Refer to accounting policies on impairment of financial assets in Financial

instruments below.

A receivable is recognised if an amount of consideration that is unconditional (i.e., only the Passage of time is required before

payment of the consideration is due). Refer to accounting potcies of financial assets in Financial instruments below.

Contract Liability
A contract liability is recognised iI a payment is received or a payment is due (whichever is earlier) from a customer before the

Company transfeis the reiated goods or services. Contuact liabilities are tecognised as revenue when the Company performs

under the contract (i.e./ transfers control of the related goods or services to the customer).

Other Income

Rental income:
Rental income arising from operating leases is recognised in the statement of profit and loss on a straight-line basis over the term

of the lease, except where the rentals are structured to increase in line with expected general inflation or where another systematic

basis is more representative of the time pattern in which the benefit is derived. Lease incentives granted are recognised as an

integral part of the total rental income over the term of the lease'

Dividend & interest income:
Dividend income is recorded when the right to receive payment is established, which is generally when the shareholders approve

the dividend. Interest income is recognized on time proportion basis taking into account the amount outstanding and rate

applicable. For all financial assets measured at amortised cost, interest income is recognised using the effective interest rate (EIR)

method.

Government Grant:

Grants from the government are recognised when there is reasonable assurance that:

(i) the Company will comply with the conditions attached to them; and

(ii) the grant will be received.

Government grants related to revenue are recognised on a systematic basis in the statement of Profit and loss over the periods

necessary to match them with the related costs which they are intended to comPensate. Such grants are deducted in rePorting the

related expense. When loan or similar assistance is provided by government or related institutions, with an interest rate below the

current applicable market rate, the effect of this favorable interest is recognized as government grant. The loan or assistance is

initially reiognized and measured at fair value and the government grant is measured as the difference between the initial

carrying value of the loan and the proceeds received. Government grants received in relation to assets are recognised by deducting

the grant from the carrying amount of the asset.

Employee Benefits

a) Short-term benefits
Short-term employee benefit obligations are measured on an undiscounted basis and are recorded as exPense as the related service

is provided. A liability is recognised for the amount expected to be paid, lf the Company has a present obligation to pay this

amount as a result of past service provided by the employee and the obligation can be estimated reliably.

2.6
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b) Provident Fund
Retirement benefit in the form of provident Fund is a defined contribution scheme and the conkibutions are charged to the

statement of profit and loss for the year when the employee renders the related service. Both the eligible employees and the

Compa.y mate monthly contributions to the Government administered provident fund scheme equal to a specified percentage of

the eigible employ"u', irlr.y. Amounts collected under the provident fund plan are deposited with in a govemrnent administered

provident fund. Tire Company has no obligation other than ihe contribution payable to provident fund authorities.

c) Social Security 2020

dn November 21,2025, the Government of India notified the four Labour Codes - the Code on Wages,2019, the Industrial

Relations Code,2020, the Code on Social Security,202O and the Occupational Safety, Health and Working Conditions Code,2o20'

consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Cenhal Rules and FAQs to enable

assessment o=f the financial impact due to changes-in regulations. The Company has assessed md disclosed theincremental impact

of these changes on the basis of infomlation available, consistent with the guidance provided by the Institute of Chartered

Accountants of India.

Borrowing cost

Borrowinglosts directly athibutable to the acquisition, construction or production of an asset that necessarily takes a substantial

period ofime to get ready for its intended use tr sale are capitalised as part of the cost of the asset until such time as the assets are

substantially reaiy for tire intended use or sale. All other borrowing costs are expensed in the period in which they occur'

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds' Borrowing cost

also includes exchange differences to the extent regarded as an adjustment to the borrowing costs.

Financial instruments

Financial assets

Initial recognition and measurement
Trade receivables and contract assets that do not contain a significant financing component are initially recognised at transaction

price when they are originated. A1l other financiai assets and financial liabilities are initially recognised when the Company

t..o-u, u purty to th" ioot u"toul provisions of the insEument. A financial asset or financial liability is initially measured at fair

va1ue. A financial asset (except trade receivable and contract asset) is recognised initially at fair value plus or minus transaction

cost that are directly attributible to the acquisition or issue of financial assets (oiher than finmcial assets at fair value through

profit and loss). Transaction costs directiy attributable to the acquisition of financial assets or flnancial liabilities at fair value

through profit or loss ('FVTPL') are recognised immediately in the Statement of Profit and Loss.

Classification and subsequent measurement - financial assets

On initial recognition, financial assets are classified as measured at: (i) amortised cost, (ii) fair value through other comprehensive

income (FVOCI), or (iii) fair value through profit or loss (FVTPL), based on the Company's business model for managing the

financial assets and the contractual cash flow characteristics of the financial asset.

(i) Financial assets at amortized cost:

A financial asset shall be measured at amortized cost if both of the following conditions are met:

(a) the financial asset is held within a business mod.el whose objective is to hold financial assets in order to collect conkactual cash

flows and

(b) the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and

interest (SPP! on the principal amount outstanding.

These assets are subsequently measured at amortised cost using the effective interest rate (EIR) method, net of loss allowance for

impairment. Financial issets at amortised cost primarily comprise trade receivables, cash and cash equivalents, secudty deposits,

employee and other advances and other eligible current and non current receivables.

(ii) Financial assets at FVOCI - Debt Instrument:

A financial asset is measured at FVOCi (debt instrument) if it meets both of the following conditions and is not designated as at

FWPL:
. the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling

financial assets; and
. the contractual terms give rise on specilied dates to cash flows that are solely pal.rnents of principal and interest on the

principal amount outstanding.

Debt inshuments included within the FVOCI category are measured initially as well as at each reporting date at fair value' Fair

value movements are recognised in Other Comprehensive Income (OCI). However, the Company recognises interest income,

impairment losses and reversals, and loreign exchange gains or losses in the Statement of Profit and Loss. On derecognition, the

.r.r,rluti r" gain or loss previously recogniied in OCi is reclassified from equity to the Statement of Profit and Loss

2.7
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2.9

(iii)Financial assets at FVOCI - Equify Instrument:

On initial recognition of an equity investrnent that is not held for trading, the Company may irrevocably elect to present

subsequent chlnges in the invesunent's fai.r value in OCI (designated ut nVOCt - equity instrument). This election is made on an

invesEnent-by-inveshnent basis'

If the Company designates an equity instrument as FVOCI, all fair value changes including foreign exchange gains or losses (but

excluding dividends) are recognis.i ir, OCI. Th"r" is no recycling of amounts from OCI to the Statement of Profit and Loss/ even

o, sale oi the inveshnent. However, the Company may transfer the cumulative gain or loss within equity'

(iv)Financial assets at FVTPL:

FVTpL is a residual category for financial assets. Any financial asset which does not meet the criteria for categorization as at

amortized cost or as FVTOCI, is classified as FVIPL. In addition the Company may elect to designate the financial asset, which

otherwise meets amortized cost or FVTOCI criteria, as FVTPL if doing so eliminates or significantly reduces a measurement or

recognition inconsistency. Financial assets included within the FVIPL category are measured at fair values with all changes in the

siatement of profit and loss.

(v) Investment in Subsidiary
Equity investments in subsidiaries are carried at cost less accumulated impairment losses, if any. Where an indication of

impairment exists,the carrying amount of the investnxent is assessed and written down immediately to its recoverable amomt in

the statement of profit and loss. On disposal of investrnents in subsidiaries, the difference between net disposal proceeds and the

carrying amounts are recognised in the Statement of Profit and Loss'

Derecognition
A financial asset (or, where applicable, a part of a financial asset) is primarily derecognised (i.e. removed from the Company's

statement of financial position) when:

The rights to receive cash flows from the asset have expired, or ihe Company has transferred its rights to receive cash flows from

the asset or has assumed an obligation to pay the receiied cash flows in fu-]I without material delay to a third party under a 'pass-

through' arrangement and either;

a. the Company has transferred substantially a1I the risks and rewards of the asset, or

b. the Company has neither fansferred nor ietained substantialiy all the risks and. rewards of the asset, but has transferred conkol

of the asset.

When the Company has transferred its rights to receive cash flows from an asset or has entered into a pass-through arrangement'

it evaluates if and to what extent it has relained the risks and rewards of ownership. When it has neither transferred nor retained

substantially all the risks and rewards of t}le asset, nor transferred control of the asset, the Company continues to recognise the

transferred asset to the extent of the continuing involvement. In that case, the Company also recognises an associated liability The

transferred asset and the associated liability aL measured on a basis that reflects the rights and obligations that the comPnay has

retained.

Impairment of financial assets

The Company assesses impairment based on expected credit lo'sses (ECL) model to the following:

(i) Financial assets measured at amortisd cos!

ii1 firu.,cial ussets measured at fair value through other comprehensive income (Fy1OCI);

Expected credit losses are measured through a loss allowance at an amount equal to:

The 12-mon&s expected credit losses (exp"ected credit losses that result from those default events on the financial instrument that

are possible within 12 months after the reporting date); or

Full lifetime expected credit losses (expected credit losses that result from all possible default events over the life of the financial

ifftrument).

The Company foilows 'simplified approach' for recognition of impairment loss allowance on trade receivables or contract revenue

receivables.

Under the simplified approach, the Company does not tsack changes in credit risk Rather' it recognises impairment loss

allowance based on lifetime ECLs at each reporting date, right from its initial recognition'

The Company uses a provision matrix to determine impairment loss allowance on the portfolio oI trade receivables' The provision

makix is based on its historically observed default rates over the expected life of the trade receivable and is adiusted for forward

looking estimates. At every.epJ.tir,g date, the historical observed defauit rates are updated and changes in the forward-looking

esfimates are analysed.

For recognition of impairment loss on other financial assets and risk exposure, the Company deiermines that whether there has

been a significant increase in the credit risk since initial recognition. If credit rlsk has not increased significantly, 12-months ECL is

used to provide for impairment loss. However, if credit risihas increased significantly, lifetime ECL is used' if, in a subsequent

period, credit quality of the instrument improves such that there is no longer a significant increase in credit risk since initial

recognition, then the Co-pa.y reverts to rectgnising impairment loss allowance based on 12-months ECL'

2,L0
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For assessing increase in credit risk and impairment loss, the Company combines financial insBuments on the basis of shared

credit ilsk characteristics with the objective of facilitating an analysis that ls designed to enable significant increases in credit risk

to be identified on a timelY basis.

For investrnents in subsidiary companies, the Company does not provide for impairment losses tilI indicators of impairment are

confirmed.

Non-financial assets:

The Company assesses at each reporting date whether there is any objective evid.ence that a non-financial asset or a group of non-

financial assets is impalred. If any suchfndication exists, the Company estimates the amount of impairment loss' An impairment

joss is calculated as the dilference between an asse/s 
"-.yiog 

u*o.*i and. recoverable amount. Losses are recognised in profit or

loss and reflected in an allowance account. l^rhen the Compa"ny considers that there are no realistic prospects of recovery of the

asset, the relevant amounts are written off. If the amount oi impairment loss subsequently decreases and thedecrease can be

related objectively to an event occurring after the impairment rias recognised, then the previously recognised impairment loss is

reversed through profit or loss. The recoverable amount of an asset or ish-generating unit (as defined below) is the greater of its

value in use and its fair value less costs to seIl. In assessing value in use, the estimated future cash flows are discounted to their

present val.ue using a pre-tax discount rate that reflects cui:rent matket assessments of the time value of money and the risks

specific to the asset. For the purpose of impairment testing, assets are grouped together into the smallest group of assets that

generates cash inflo*s from coiti.uing use that ar" lu"guiy ir,dep"rde-nt oi ttre cash inflows of other assets or group of assets (the

" cash-generating unit").

2.\1 Financialliabilities:
Initial recognition and measurement

A11 financial liabilities are recognised initialty ai fair value and, in the case of loans and. borrowings and payables, net of directly

attributable transaction costs. T-he Company'i financial liabilities include kade and other payables, loans and borrowings'

Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss'

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities

designated upon initial recognition as at fair value through profit or 1oss. Financial liabilities are classified as held for trading if

they are incurred for the purpose of repurchasing ir the near term'

Gains or losses on liabilities held for trading are recognised in the statement of Profit and loss. Financial liabilities designated upon

initial recognition at fair value tfuough profit or loss are designated at the initi;l date oI recognitioo and orily if the criteria in Ind

AS 109 are satisfied.

2.12 Loans and borrowings
A{ter initial recognitiory interest-bearing loans and borrowings are subsequently, measured at amortised cost using the effective

interest rate (EIR) nethod. Gains and loises are recognised in irofit or loss ih".,ih" liubiliti"t ure derecognised as well as through

. the EIR amortisation Process.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs tlat are an integral

part of the EIR. The EIR amordsation L io"I,rd"d ,t finance costs in the statement of profit and loss'

Derecognition
A financial liability is derecognised when the obligation under the liability is discharged or cancelled or expires' \Atrhen an existing

financial liability is replaced iy another from the iame lender on substantially different terms, or the terms of an existing liability

are substantially modified, such an exchange or modification is keated ai the derecognition of the original liability and the

recognition of a new liabiiity. The difference in the respective carrying amounts is recognised in the statement of profit and loss'

Offsetting of financial instruments:

Financial assets and financial liabilities are offset and the

enforceable legal right to offset the recognised amounts and

settle the Iiabilities simultaneously.

net amount is reported in the balance sheet il there is a currently

there is an intention to setile on a net basis, to realise the assets and

2.L3 Property, plant and equipment and intangible assets:

Capital work i., p.og.esi" includes cost if property, plant and equiPment under installation / under development' net of

accumr.rlated impatment loss, if any, as at the ualance sfreet date. ilant and equipment are stated at cost, net of accumulated

depreciation and accumulated imp#ment losses, if any. Such cost includes the cost of replacing part of the plant and equipment

and borrowing costs for long-term construction prol""ts it the recognition criteria are met. when significant parts of plant and

equipment are required to bJreplaced at intervals, tire Company delreciates them separately based on their specific useful lives'

Ail other repair and maintenanc; costs ale recognised in profit or loss as incurred.

Subsequent costs are included in the asset's carrving amount.or *':gT"d 
T^ii^"P::i"-:::t:-:.{ ?#::1i:T';*.;n"J"u#

;:ffi,T,#ilff;;;;;*";;;;;J;ii,h. it"- *i[ flo* to the company and the cost or the item can be
ulorprnonicpd when reolaced. All

measured reliably. rhe carrying amount of anv comPol:"t u:"oT!* f" ": i.',?111l:::"j:*T:i:::::9:l:::,]5"ffiil";H;i#,;;;;il;J to i.orit uoa r"s during the reporting period in wrich.T:1Tj:5"i
The Company identifies and cost of each component/ part of the asset separately, if the component

having useful tife ttrat is materially dilferent fo-"i 1*."j ing asset.
which is signilicant to the

These components are livei; the remaining asset is depreciated over the life of F.,tr1.0c6
.,,

*t TRrvalinpnr\, /;
3}. sgscis- ,/8e;.#



2.L4

Intangible assets acqufued separately are measured on initial recognition at cost. The cost of intangible assets acqufued in a

bwiness combination is their fair value at the date of acquisition. Following initial recognition, intangible assets are carried at cost

less any accumulated amortisation and accumulated impairment losses, if any.

Internally generated intangibles, excluding capitalised development costs, are not caPitalised and the related exPendihre is

reflected inprofit or loss in the period in which the expenditure is incurred.

The r:seful lives of intangible assets are assessed as either finite or indefinite.

Intangible assets with finite lives are amortised over the useful economic life and assessed for impairment whenever there is an

indicition that the intangible asset may be impaired. The amortisation period and the amortisation method for an intangible asset

with a finite useful life are reviewed at least at the end of each reporting period with the affect of any change in the estimate being

accounted for on a prospective basis. Changes in the expected useful life or the expected pattem of consumption of futue
economic benefits embodied in the a6set are considered to modily the amortisation period or method, as appropriate, and are

heated as changes in accounting estimates. The amortisation expense on intangible assets with finite lives is recognised in the

statement of profit and loss unless such expenditure lorms part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for imPafument arurually, either individually or at

the cish-generating unit level. The assessment of indefinite life is reviewed annually to determine whether the indefinite life

continues to be supportable. If no! the change in useful life from indefinite to finite is made on a prospective basis.

An intangible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic

benefits are expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the difference

between the net disposal proceeds and the """ry;; 
amount of the asseQ is included in the statement of profit and loss when the

asset is derecognised.

Depreciation and amortisation
Depreciation is provided using the stsaight-line method as per the useful lives of the assets estimated by the management in line

with schedule Ii of the Companies Act, 2013. Building in leasehold land will be depreciated over the remaining usefu-l life of the

building as ascertained by an independent vafuer over the remaining lease petiod or life specified in the Companies Act for such

building whichever is lower.

Asset Category Mana8ement
estimate of useful

life

Useful life as per
Schedule II

Moulds 6 Years 8 Years

Conkactual Rights Contsact Period NA

The amortisation of software development and intellectual property costs is allocated on a straight-line basis over the best estimate

of ie useful iife of the product. The factors considered for identiJying the basis include obsolescence, product life cycle and actions

of competitors. The amortization period and the amortization method are reviewed at each year end.

Impairment of tangible and intangible assets

The carrying amounts of assets are reviewed at each balance sheet date if there is any indication of impairment based on internal /
external factors. An impairment Ioss is recognised wherever the carrying amount of an asset exceeds its recoverable amomt. The

recoverable amount is ihe greater of the assets net selling price and value in use. In assessing value in use, the estimated future

cash flows are discounted to their present value using a pre-tax discount rate that reflects current market assessments of the time

value of money and risks specific to the asset. After impairment, depreciation is provided on the revised carrying amount of the

assets over its remaining useful life

Inventories
Inventories are valued at lower of cost and net realisable value. However, materials and other items held for use in the production

of inventories are not ffiitten down below cost if the finished products in which they will be incorporated are expected to be sold

at or above cost.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

a) Raw materials and itoies and spares: cost includes cost of purchase and other costs incurred ir bringing the inventories to their

present location and condition.
t; fi.,i"n"a goods and work in progress: cost includes cost of direct materials and labour and a proportion of manufacturing

overheads based on the normal operating capacity, but excluding borrowing costs.

Cost of raw materials, stores and. spares, work-in-progress and finished goods is determined on a weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of comPletion and the

estimated costs necessary to make the sa1e.

2.17 ESOP

2.t5

2.L6

The Company measures compensation cost relating to employee stock optiors plans using the fair valuation method in

accordance with Ind AS 102, Share-Based Payment. Compensation expense is amortized over the vesting period as per graded

vesting method. The cost of equity-settled transactions is determined by the fair value at the date when the grant is made using an

appropriate valuation model. That cost is recognised, together with a corresponding increase in Share based payment reserve in

other equity, over the period in which the performance and/or service conditions are fulfilled in employee benefits expense. The

curnulaiive expense recognised for equity-settled transactions at each reporting date until the vesting date reflects the extent toculnuEtrve expense recoSnDeq ror equlry-scrueu udrtldLLrurLs aL EaLrL rtyur urt6

which the vesting period has expired and the Company's best estimate of the number of equity instruments that will ultimately . \
vest. When an award is cancellei by the Companlor by the counterparty, any remaining element of the fair value oI theaward is \-<
expensed immediately through the Statement of Profit and Loss. At the e.d of each reporting period, the Company r"/,ffi'f6 

_, . , Z ".- 
1

) r-"--, -'- --___r----r -- -

::it1':"*tr##.'&:*1t;ffi%11"TJ,:I;1"#1i:::.1T:ffitT[:1T1TTlJ"ff"'":i"ffLT'JJ""
revisedestimate 
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2.L8 Leases i. ^r.^nrainq a 
.leai Jys the right to

TheCompanyassessesatconuactinceptionwhetheraconhactis,orcontails,alease.Thatis,ifthecontractconv(
controi the use of an identifled asset for a period of time in exchange for consideration'

The Company applies a single recognition andmeasurement aPProach for all leases,. except for shortterm leases and leases of low-

value assets. The Company recognises lease liabilitie';; ;;[il"t" Payments and right-of-use assets representing the right to use

the underlYing assets.

As lessee

?#HTfffi Hifnises rrgr't-or-use assets at the.commencement i:]::i::^1"-xY::;Til*Ti T*1','.'il1X'i,":1'"1"'o"o'
for use). Right-of-use as6et5 are measured at cost, less u,,y u"t1rlnlrtu'"a depreciation and-impairment losses' and adjusted for any

remeasurement of lease ,iabilities. The cost of right-of-use ur*s ;.i"a.t ,he amount of leise liabilities recognised' initiai direct

costsincurred,andleasep"y-""*madeator-before,r'"t"*"""t*entdatelessanyleaseincentivesreceived'Right-of-use
assets are depreciated on a straight-line basis-over tf'u sfto'tet of the lease term and the estimated useful ljves of the assets' If

ownership of the leased urrut t u'r,J.., to the Company at the end of the lease term or the cost reflects the exercise of a purchase

option, depreciatior, i. .a.rut} *ir,g tr," .rti^^t"a ,,.6 lir" oi trt" *set' The right-of-use assets are also subiect to impairment'

n'"t., io U" u..ounting policies in secf,on (2'11) impairment of non-financial assets'

2.t9

?,Tff"t#If"?*"nt date of the rease, the Company recognises Iease riabilities measured at the present value of lease payments

to be made over the lease term. The lease payments i".rra" tiJ puy-ents (including in substance fixed payments) less any lease

incentives receivable, variable lease payments that depa"d olr uo i"du* or a rate' and amounts expected to be paid under lesidual

value guarantees. rf,e r"u.u puy*"-.'ts llso include tf'e 
"*""i"" 

prit" of a purchase option reasonibly certain to be exercised by the

Company and payments "f 6;;;;;.J.ati.,g tr'" r"utJ, ii the lease term r-eflects the Company exercising the option to

terminate.Variableleasepaymentsthatdonotdepe,'do..u..iod.o,uratearerecognised'asexpenses(urrlesstheyareincurredto
p."a"""i'*."."ries)intheperiodinwhichtheeventorconditionthattdggelsthePaymentoccurs.

In calculating the present value of lease Payments/ the Company uses its intlemental borrowing rate at the lease cornmencement

date because the interest rate imPlicit in the lease i' ]rot 
'"uaif,'l"ttt1ni"1Uft 

After the commencement date' the amount of lease

liabilities is increased to reflect the accretion of interest ati reduced for the lease payments made' In addition' the carrying

amount of 1ease liauiuues is remeasured if there is a modification, a change in the Iease term, a change in the iease Payments (e g /

changes to futur" puy-..o."rrirr.g i.o* a 
"haog" 

l. an index or rate uled to determine such lease payments) or a change in the

asses"sment of an option to puchase the underlyhg asset'

Slif#f;'*"TJ"Ji,:"Jtisn the standarone barance sheetcomprise::* i',i:::*::i*i:f#tll*1'nffi -.n -
original maturity or hru. *or,ir,, or less that are readily convertible to a known amount of cash and which are subiect to an

insignificant risk of changes in value'

Forthepurposeofthestatementofcashflows,cashandcashequivalentsconsistofcashandshort-telmdeposits'asdefined

^U"*, ^,frl, -e considered an integral part of the Comparv's cash management'

Tues on Income

Incometaxcomprisescurrentanddeferredtax.ItisrecognisedirrtheStandalonestatementofPlolitandLossexcePttotheextent
that it relates to a business combination or to an ltem recognlseJaire"tty ir, 

"q"itr-9r 
in g.ther comprehensive income The

Company has opt"a to,u.ogti'" tux expense as per the iniome tax rate as applicable to the Company'

::ffillil:::fl.d rabilities are measured at the amount expected t:,b'1:::::1"1^I1:T::1"?iJ:":T,,t:i:::l:;:n"to*t"
accordance with relevant tax regulations. Current tax is att"t#""a as the tax payable in respect of taxable income for the year

and is computed in accordance ivith relevant tax regulations. current tax is recognized in statement oI Profit and Loss except to

the extent it relates to items recognized outside profit or fo"' i" *tti"ft case it is iecognized outside profit or loss (either in other

comprehensive irr.o*" locl:y or"i., *nrl current tax ii.*" u.. recognized in relition to the underlying transaction either in

OCI or directly in equity. Management periodically "rarrri", foritions tlken in the taxreturns with respect to situations in which

applicable tax regrlutior,, urrffi.rloi ".p..tu,io., 
and estublish"s curent tax payable where appropriate'

Curenttaxassetsandtax]iabiiitiesareolfsetwheretheentityhasalegallyenlorceabledghttooffsetandintendseithertosetde
o., u .,"t busir, or to realize the asset and settle the liability simultaneously'

3:111T,-Ii' the tax expected to.be pavable or recoverable :i d{tu'""'": 

'::T'11"^11"'I"T"8J:}::::T'.":and 

liabilities in

the financial statements and the corresponding tax bases ;;;1" a; t"*putation of the taxiblJ profit and is accounted for using

the balance sheet liability moiet- peflr.ea tu'* ri.uihti".-uru g"""trny 1.99'1s"a.r3' 
a1I the taxable temPorary differences ln

contrast, deferred tax assets are only recognised to tt e extJni fiui it pi"ururJ ,r"at future taxable prolits will be available agairst

2.20

which the temporary differences can be utilised'

all deductible temPorary differences, carV {ory1d :I yy.:,1 ll:Deferred tax assets are recognized lor
pr.iiiti,ff uJ""aiiable against which the deductible tem

iosses, to the extent that it is

the carrY forward of unused

tax

Ye\\ztax losses can be utiiized.

TI.'iv.l NfiRUi''1
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2.27

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be utilized. Unrecognised
deferred tax assets are re-msessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits wiil allow the deferred tax asset to be recoveted.

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realized or
the liability is settled, based on tax rates (and tax laws) that have been enacied or substantively enacted. at the balance sheet date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive
income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in
equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against
current tax liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Foreign currencies
Foreign currency Eansactions are recorded in the functional currency, by applying the exchange rate between the
functional currency and the foreign currency at the date of the transaction.

Foreign currency monetary items outstanding at the reporting date are converted to functional currency using the
closing rate prevailing on the balancesheet date. Non-monetary items denominated in a foreign currency which are caried at
historical cost are reported using the exchange rate at the date of the Eansactions.

Exchange differences arising on settlement of monetary items, as at reporting date, at rates different from those at which they were
initially recorded, are recognized in the Statement of Profit and Loss in the year in which they arise. These exchange differences
are presented in the Statement of Profit and Loss on net basis.Foreign currency gains and losses are reported on a net basis. This
includes changes in the fair value of foreign exchange derivative instruments, which are accounted at fair value through profit or
loss/OCI.

Provisions
General
Provisions are recognised when the Company has a present obligation (egal or constructive) as a resu-lt of a past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate
can be made of the amomt of the obligation. When the Company expects some or all of a provision to be reimbursed, for example,
under an insurance conkact/ the reimbursement is recognised as a separate asset, but orily when the reimbursement is virtually
certain. The exPense relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted using a current pre-tax rate that reflects, when
aPproPriate/ the risks specific to the liability. l4lhen discounting is used, the increase in the provision due to the passage o{ time is
recognised as a finance cost.

Provisions are reviewed at each balance sheet.

Contingent liabilities and contingent assets:
A contingent liability exists when there is a possibie but not probable obligatiory or a present obligation that may, but probably
will not, require an outflow of resources, or a present obligation whose amomt cannot be estimated reliably. Contingent
liabilities do not warrant provisions, but are disclosed unless the possibility of outflow of resources is remote.

Contingent Asset
Contingent assets has to be disclosed in the financial statements in the period in which if it is vitually certain that an inflow of
economic benefits will arise. Contingent assets are assessed continually and no such benefits were foud for the current financial
year.

Earnings per share (EPS)

Basic earnings/(loss) per share are calculated by dividing the net profit/(loss) for the year attributable to equity shareholders by
the weighted average numbet of equity shares outstanding during the year. The weighted average number of equity shares
outstanding du-ring the period is adjusted for events of bonus issue and share split.

For the purpose of calculating diluted earnings/ (loss) per share, the net profit or loss for the year attsibutable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of ali dilutive
potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been
actually issued at fair value (i.e. the average market value of the outstanding equity shares). Dilutive potential equity shares are
deemed converted as of the beginning of the year, unless issued at a later date. Dilutive potential equity shares are determined
independently for each year presented. The number of equity shares and potential dilutive equity shares are adjusted
retrospectively for al1 years presented for any share splits and bonus shares issues including for changes effected prior to the
approval of the financial statements by the Board of Directors.

Segment Reporting
Operating segments are rePorted in a manner consistent with the internal reporting provided to the Chief Operating Decision
Maker ("CODM"). The CODM, who is resporsible for allocating resources and assessing performance of the operating segments,
has been identified as the Board of Directors of the Company.
The CODM reviews the operations of the Company as a single operating segment, namely "Electronics Manufacturing
(EMS)". Accordingly, in accordance with Ind AS 108 "Operating Segmentsr', the Company has a single operating and

2.22

ar2

2.24

,l

2.25

segment, and no separate are presented. Y



2.26 Exceptional Item:
Exceptional items refer to items of income or expense within the statement of profit and loss from ordinary activities which are
nonrecurring and are of such size, nature or incidence that their separate disclosure is considered necessary to explain the
performance of the Company.

2.27 Cash flow statement
Cash flows are reported using the indirect method whereby nei profit/ (loss) before tax is adjusted for the effects of transactions
of a non-cash nature and any deferrals or accruals of past or fufure cash receipts or payments and item of inc_ome or expenses
associated with investing or financing cash flows. The cash flows from regular revenue generating (operating acdvities), investing
and financing activities of the Compary are segregated.

2.28 Events a-fterreporting date
l^Ihere events occuning after the balance sheet date provide evidence of conditions that existed at the end of the reporting period,
the impact of such events is adjusted within the financial statements. Otherwise, events after the balance sheet date of material size
or nature are only disclosed.

lao

2.30

Standards issued but not yet effecfive:
Ministry of Corporate Affairs ('MCA") notifies new standards or amendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time. For the year ended March 97,2025, MCA has notified Ind pS - 717
Insurance Contsacts and amendmenE to Ind AS 116 - Leases, relating to sale and leaseback Eansactions, applicable to the
Company w.e.f. April 7, 2024. The Company has reviewed the new pronouncements and based on its evaluation has determined
that it does not have any significant impact in its financial statements.

Recent pronouncements
Ministry of Corporate Affafus ('MCA1 notifies new standards or anrendments to the existing standards under Companies (Indian
Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendmenb to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable w.e.f. April
1', 2025.'Ihe Company has reviewed the amendment and based on its evaluation has determined that ii does not have any
significant impact in its financial statements.

In August 2025, MCA notified the foilowing amendments to:
1. Ind AS 1, Presentation of Financial Statements, applicable w.e.f. April 07,2025 - The amendment relates to classification of

liabilities as current or noHurrent and non-current liabilities with covenants. In the context of classifying a liability as curent, it
removes the requirement of existence of a right to defer settlement for at least 12 months after the reporting date and instead
requies that the said riSht should exist on the. reporting date and have substance. The amendment also introduces guidance on
classification of liabilities with covenants. The Company has no impact of these amendments in its classification criteria of current
and non-current liabilities.
2. Ind AS Z Statement of Cash Flows and Ind AS 107, Financial Instruments: Disclosures, applicable w.e.f. April O:., 2025 - T\e
amendment in Ind AS 7 requires to inform users of financial statements of the existence oi iupplier finance arrangements and
explain the nature of the arrangements, the carrying amount of liabilities and the range of payrnent d.ue dates. IniAS 107 has
been amended to add supplier finance arrangements as a factor tlat may cause concenlation oi tiqrrlaity .i"t. The Company has
reviewed the amendment and based on its evaluation has determined that it does not have any sig-nificant impact in its-financial
statements.

3. Ind AS 12, International Tax Reform - Pillar Two Model Rules applicable immediately - The amend.ments provide a temporary
mandatory relief from deferred tax accounting for top-up tax and disclose that they hive applied the relief. The Company has
reviewed the amendment and based on its evaluation has determined that it does not have any significant impact in ib-financial
statements.
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Cryo Precision Technologies Private Limited
CIN No: U7 4999KL20L6WC045701
Notes to the Standalone Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

NON-CURRENT ASSEiS

DEFERRED TAX ASSETS (NET)

Defened Tax Asset
Property plant and equipment: timing differences on account
of depreciation allowance.
Gross deferred tax asset

Deferred Tax Liability
Cross deferred tax liability

Net deferred tax assets

CURRENT ASSETS

Financial Assets

Trade receivables

Unsecured, Coruidered Goocl(UnJess otherwise stated)

(i)Trade Receivables Ageing Schedule: (Current Assets)

Match3L,2026

As at As at As at
March 3L 2026 March 3L 2025 April01.,2024

0.19

0.22

0.22

As at As at As at
March3l,2026 March 31, 2025 Aprill7,2024

13.68 5.62 5.74
5.62 5.14

0.22

0.19

0.19

5

s(a)

13.68

Particulars Less than 6

months
6 months -

1 year 1 -2 years
More than 3

Years
Total

(i) Undisputed Trade receivables - considered sood 77.60 2.08 13.68

March

Note:
No trade or other receivable are due from directors or other officers of the Company either severally or jointly with any other person. Nor any trade or
other receivable are due from firms or private companies respectively in which any director is a partner, a director or a member. Trade receivables are
non-interest bearing.

5(b) Cash and cash equivalents

Cash on hand

5(c) Other Bank Balances

Deposits with original maturity for less than L2 montlu
Margin Money and Other Deposits

6 CURRENTTAXASSETS(NET)

Advmce income tax
Less: Provision for income taxes

7 OTHERCURRENTASSETS

Unsecured, considered good
Advances to related parties
MAT Credit Entitlement
Balance with government authorities
Others

As at As at As 4t
March31,2026 March37,2025 Aprill7,2024

0.04 0.01

3.47
2.56

3.45_ 3.46

0.01

3.463.456.03

0.54

As at As at As at
March 31, 2026 March 31" 2025 April01,2024

0.70 oul

0.70 0.70

As at As at As at
March31,2026 March 31, 2025 April07,2024

-y- 0.0;
0.57
1..57

1..02

0.01

0.06
t.17

0.01

0.06
1.18

2025

Particulars Less than 6

months
6 months -

1 year 7-2yearc More than 3

vears
Total

(i) Undisputed Trade receivables - considered good 5.62 5.62

2.14 2,25 t,24



Cryo Precision Technologies Private Limited
CIN No: U74999KL2016PTC045701

Notes to the Standalone Financial Statements
(All amounts are in INR Millions, urless otherwise stated)

8 A. Share Capital
Equity Share Capital
i)Authorised

Particulars Equity Share Capital
NoofShares Amount

10000 1.00Balance as at April07,2024
Increase during flre year
Balance as at March31,,2025
Increase during the year

10,000 1.00

Balance as at March 31,2026 1n nnn

ii) Shares issued, subscribed and fully paid-up

1.00

Particulas Equity Share Capital
NoofShres Amount

Balance as at
Add: Shares issued durinq the year
Balance as at March3l,2025
Add: Shares issued during the year
Balance as at Milch37,2026

10000 1.00

10,000

iii) Tenns/rights attached to equity shares
The Compmy hm only one clms of equity shiles having a par value of Rs.100 per share. Each holder of equity shiles is entitled. to one vote per shae. In
dre event of liquidation of the Company, the holders of equity shares wil1be entitled to receive remaining issue of th" Co-p^y, a-fter dishibution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the sharehold.ers.

iv) Shareholders holding more than 5 percent of Equity Shares

As at
March37,2026

As at As at
Name of Share holder March 31, 2025 April01.,2024

1.0010,000

x.00

Mr.Deepu Sugathan
% ofShare holding

Mn ]inumon Kizhakkeveetil Govindm
% ofShareholding

Mr. Vinaya Chandran
% of Share holding

Mr.Harish Viswamurthy
% ofShareholding

Mr. Mohammed Aneef Saieer
% of Share holding

Kaynes Technolory India Limited
% of Share holding

v) Shareholding of Promoters

800

8v.

800
8%

800

:v'

7,600
76%

2,000
207o

2,000

20%
2,000

207o

2,000
20y.

2,000
20%

2,000

20%
2,000

20y"

2,000

20%

2,000
20%

2,000
20yo

Promoter Name As at
March3L,2026

As at As at
March3f2025 Api107,2024

Mr.Deepu Sugathan
% of Share holding
- Changes during dre year

Mr. Jinumon Kizhakkeveetil Govindan
% oI Shue holding
- Changes during the year

Mr. Vinaya Chandran
% ofShareholding
- Changes during the year

Mr.Harish Viswamurthy
% of Share holding
- Changes durinq the year

Mr. Mohammed Aneef Saieer
% of Shae holding
- Oranges during the year

Kaynes Technology India Limited
% of Share holding

Changes during flre year

roor

800

8v.
(60%)

800

8%

(60%\

800

8%

(60%)

100%

7,600
76%

100%

2,000 2,000

':n loo

2,000 2,000

':* l"'
2,000 2,000

':'' lon

2,000 2000

':n 7o''

2,000 2,000
20% 20y.

,Pq
il rRnnronuu I 6

U.@
v4rrfiryocR po i
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Cryo Precision Technologies Private Limited
CIN Nor U74999KL2016PTC045701

Notes to the Standalone Financial Statements
(Allamounts are in INR Millions, unless otherwise stated)

9 OTHER EQUITY

Surplus in the profit and loss statement (refer note i)

i) Surplus in the profit and loss statement

At beginning of the year
Add: Profit for the period
Other Adlustments
As at end of the year

NON-CURRENT LIABILITIES

10 DEFERREDTAXLTABTLTTTES(NEI)

Deferred Tax Liability
Property plant and equipment: timing differences on account of depreciation
Gross deferred tax liability

Deferred Tu Asset
Gross deferred tax asset

Net deferred tax liability

CURRENT LIABILITIES

11 FINANCIALLIABILITIES

11(a) Borrowings (At Amortised Cost)

Credit Balance - Cash credit from banks (Secured)
Loans from Related party (Unsecured)
Total

The Break up of above cash credits is tabulated below

,ds at As at As at
March3l,2026 March31,20?5 Aptil01,2024

(18.06', (9.72\ (7.81)
(78.06) (e.72) (7.81)

As at As at As at
iMarch37,2026 March31,2025 April0t,2024

(e.72)

c?
(7.871

(1.e1)

(7.81)

allowance.

(18.06) (e.72) (7.8L)

As at As at As at
March37,2026 March31,2025 Aptil07,2024

0.0s

As at As at As at
March 31,2026 March 31,2025 April07,2024

0.05

2.93
72.M

4.01.

12.30
4.05

11..36

As at As at As at
Aptil07,2024March37,2026 March37,2025

Term Loans from Related Parties - Unsecured
No repayment/interest obligatiors agreed for the loans from related parties

11(b) Trade payables (At Amortised Cost)

Dues to micro enterprises and small enterprises (refer note 34)
Dues to otl'rer than micro enterprises and small enterprises
Total trade payables

Ageing Schedule

As at March 31,2026

Loan Type Loan Name

Amount outstandins
As al

March37,2026
As at

March31,2025
As at

Aptil07,2024

Cas}r credit from banks (secured) SBI 2.93 4.01. 4.05
TOTAL 2.93 4.01 4.05

Particulars Less than 1 year 1-2 years 2-3 years More than 3 vcar+

,4:,:;ii.
Total

MSME
Others Z1-rndoor:'\. 1..64 //,*,/

grq,rl
o
to

9,

.)"

\sry
Soat



A,s at March 31,2025

11(c) Other financial Iiabilities carried at amortized cost

Employee benefits payable
Interest Accrued & due on borrowings

12 OTHERCURRENTLIABILINES

Advance from Related Parties
Statutory dues and related liabilities
Other payables

As at As at As at
March37,2025 March31,2025 April07,2024

As at As at As at
March 31, 2026 March37,20?5 Lpril07,2024

36.40 0.87 0.00
3,24 1.81 -J..87

2.44 2.55 1.07



Cryo Precision Technologies Private Limited
CIN No: U 7 4999KL2076PT C0 457 01

Notes to the Standalone Financial Statements
All amounts are in INR Millions, unless otherwise sta

1.3 REVENUE FROM OPERATIONS

SaIe of Goods
Sale of services

The Group derives revenue from the
transfer of goods & services in the
following geographical regions

India
Outside India

Timing of Revenue Recognition
Goods transferred at a point in time
Service transferred at a point in time

14 OTHERINCOME

Liabilities no longer required, written back
Other miscellaneous income

L5 Cost of materials consumed

Inventory at the beginning of the year
Add: Purchase
Less : Inventory at the end of the year
Cost of materials consumed

1.6 EMPLOYEE BENEFITS EXPENSES

Salaries and incentive
Contribution to provident fund
Staff welfare expenses

For the year ended
March 31,2026

For the year ended
March 31,2025

44.09 9.35
44.09 9.3s

44.09 9._35

44.09 9.35

44.09 9.35
M.09 9.35

For the year ended
March 31,2026

For the year ended
March 31,2025

0.11

0.03

1.01

L.01

For the year ended
March 31,2026

For the year ended
March 31,2025

0.28

0.28

For the year ended
March 31,,2026

For the year ended
March 31,2025

34.36

0.45

5.01

0.05

,ffim
Ur@

34.81 s.06

0.14



Cryo Precision Technologies Private Limited
CIN No: U7 4999KL2016PT C0457 0t
Notes to the Standalone Financial Statements
All amounts are in INR

1.7 FINANCE COSTS

Interest on borrowings
Interest on others

18 DEPRECIATION AND AMORTIZATION EXPENSE

Depreciation of property, plant & equipment (Refer Note 3)

19 OTHER EXPENSES

Rent
Rates and taxes
Printing and stationery
Insurance
Power and fuel
Labour and Processing Charges
Consumption of stores and spares
Repairs and maintenance - Plant & Machinery
Repairs and maintenance - Buildings
Repairs and maintenance - Others
Legal and professional fees
Audit Fees

Bank charges
Communication expenses
Travelling and conveyance
Business Promotion
Freight and forwarding charges
Provision for ECL
Software Expense
Hire charges
Miscellaneous expenses

Payment to Auditors

As statutory auditors
Audit fees

Tax audit fee

In other capacity
Other services

For the year ended
March 31,2026

For the year ended
March 3'1.,20%

1.91.

0.04
0.49
0.05

1.95 0.55

For the year ended
March 31,2026

For the year ended
March 31.,2025

2.08 0.63
2.08 0.63

For the year ended
March 31,2025

For the year ended
March 3"1.,2025

0.55
0.06

0.03

0.29
0.07
1..57

1..77

0.L2

0.51

1.32

0.67
0.50

0.03
0.01

0.62

0.0s

3.40

0.85

0.78

0.66

0.02

0.01

0.02
0.04
0.28

1..56

0.22

0.67

0.24

0.24
0.01

0.00

0.05

0.11

0.01

0.02

0.91

0.93
'13.2't 6.00

For the year ended
March 3L,2026

For the year ended
March 31.,2025

0.40

0.10

0.24

\
o

Reiur

certification fees)

0.50 0.24

otherwise



Cryo Precision Technologies Private Limited
CIN No: U74999KL2076P tc0l]570l
Notes to the Standalone Financial Statements
(All amounts are in INR Millioro, unless otheruise stated)

20 Continggnt Liabilities md Comitments
Puticulas

As at
Milc}I31,2026

,ds at As at
Mach31,2025 Lpril0l,2024

(i)

2l

Contingent Liabilities:

Commitments:
Estimated amount of contracts remaining to be executed on capital account md not provided for, net of advmces.

Related Prty Disclosues

Disclosure in respect of material trareactioro with associated parties as required by Indian Accounting Stmdard (Ind AS) 24 "Related Part5r Disclosures".

Names

'I Ettity Cofirolledby Directors:

2 Key Marwgeueilt Persoilrrcl:

Aerocaliph Components Private Limited
Cryo trust

Deepu Sugadran
Vinayachandran Kmakkil Madiyan
Mohammed Aneef Saieer
Randeep Raveendran

Jinumon Kizhakkeveettil Govindan
Harish Harohalli Viswamurthy
Kripesh Kumar Balakrishnan

Firm in which directors are interested
Firm in which directors are interested

Director
Director
Director
Director
Director
Dilector
Dilector

tBl Related Puties and their Relationship with the Companv from lanuary 03,2026
Ref. Description of relalionship Names of Related puties
ll.) Holdirg Contpary Kaynes Technology lndia Limited

12.1 Eellou Subsidiary Conrpaties: Kemsys Tecluologies Private Limited
Kaynes Technology Europe Gmbh
Kaynes Intemational Design & Mmufacturing Private Limited
Kaynes Embedded Systems Private Limited
Kaynes Semicon Private Limited
Kaynes Circuits India Private Limited
Digicom Electronics Inc.
Kaynes Mechatronics Private Limited
Kaynes Elechonics Manufacturing Private Limited
Kaynes Holding Pte Limited
Seroonic GmbH (Subsidiary of Kaynes Holding Pte Limited)
Seroonic US Inc (Subsidiary of Semonic GmbH)
Sensonic UK Ltd (Subsidiary of Seroonic GmbH)
Sensonic IN India Private Limited(Subsidiary of Seroonic GmbH)
Kaynes Space Technology Private Limited
August Electronics Inc. (Subsidiary of Kaynes Holding Pte Limited)
Aerocaliph Components Private Limited
GridCrest Teclmologies Private Limited
Essnkay Electronics LLC

Cryo trust
Kaynes Teclmology Inc.
Kemsys Technologies Inc.
Kaynes Circuits Private Limited
Mysore ESDM Cluster
Cheyyur Real Estates Private Limited
Cheyyur Properties Private Limited
Nambi Reality Private Limited
Tushti Semiconductors Private Limited
Zari Aura Hospitality Private Services Limited

l3.l Entity Coftrolled by D irectors:

14.\ Key Marugcrtcttt Persorurcl:
Deepu Sugathm
Vinayachandran Kanakkil Madiyan
Mohammed Aneef Sajeer

Rmdeep Raveendran

Jinumon Kizhakkeveettil Govindm
Harish Harohalli Viswamurthj,
Kripesh Kumar Balakrishnan

Director
Director
Director
Director
Director
Director
Director

'1"?'/ rt
.Jr l vAl

r:\ ri

Y
i

/s*

a
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Cryo Precision Technologies Private Limited
CIN No: U74999KL2076DT C0457 0l
Notes to the Standalone Financial Statements
All amounts are in INR

[C.] Transactions with Related Paties
Nanreoftherelatedpa[Natueofthetransaction

Much31,2026 Much37,2O25

Aerocaliph Componenis Pvt Ltd
Aerocaliph Components Pvt Ltd
Cryo trust
Cryo tlust
linumon Kizhakkeveettil Govindan
Mohammed Aneef Sajeer
Vinayachmdran Kmakkil Madiyan
Kripesh Kumar Balakrishnan
Kaynes Technology India Limited
Kaynes Technology India Limited

Lom & Advmces given
Loans & Advances received (net) O.O2

Lom & Advmces received - 1.01
Purchase of Materials 0.18
Loaro & Advances received 0.-1,4 0.24
Loans & Advances received - 0.40
Loans & Advances received - 0.30
Loans & Advances received 0.01 O.Z7
Loms & Advances received 36.00
Interest due on lom received 0.71,

[C.] Balances with Related Paties
Name of the related put;r NatEe of the hmsaction As at As at

Illilclr31,2026 Mach31,2025

Aerocaliph Components Pvt Ltd
Aerocaliph Components Pvt Ltd
Aerocaliph Components Pvt Ltd

.Cryo trust
Cryo trust
Harish Harohalli Viswamurthy
Randeep Raveendran
Mohmed Aneef Saieer
Deepu Sugathm
Jinumon Kizhakkeveettil Govindan
Vinayachmdrm Kmakkil Madiym
Kripesh Kumar Balakrishnm
Kaynes Teclmology India Limited
Kaynes Teclmology lndia Limited

Loam & Advmces given
Loans and advances received
Trade payables
Loare and advances received
Trade payables
Loare and advances received
Loans and advances received
Loaro and advances received
Lom md advances received
Lours and advances received
Loaro md advmces received
Lom md advances received
Loam and advances received
Interest due on loan received

- 1,.02

0.02

0.21

o.zs
0.10

0.90

2.59

6.03

2.57

0.18

36.00

0.71

0.20

0.70

0.06

0.25

0.10

0.90

2.59

5.89

2.57

0.18

22 Segment informalion

Based on the management aPproach as defined in IND AS 108 - Operating Segments, the Chief Operating Decision Maker (CODM) evaluates the Company's performmce and allocates

revenue alone is provided by the Company for the geographical segnents identified.

Revenue from Customers
Geographic Segment For the yea ended

Mtch3L,2O26
rr the yea ended
Mtch31-,2O25

Outside hdia
In India M.Og i.ru

Custonrer Contribution revenue more than '10% as below:

Particulus

For the year ended MNch37, m26 Foi the veil ended Milch 31, 2025
Revenue

Contribution
more than 10ol)

Percentage of Revenue Contribution Revenue Conhibution
more than 10Yo

Percentage of
Revenue

(in millions) (in ol,) (in millions) (in %)
Sale of Goods :

Sale of Services :

Sustomer A 29.46 66.82'/" 4.39 46.91,'A

B )7\ 29.25"4
C 2.07 22.18%

Note: Customer identitis have been excluded to ufeguard confidentiality. The entities represented in ach period ue not necesarily identiel

4.09

hBU 8

SYi+\\
a,i I vANicHrYooR P,o ]r#l!* \ Ti,l\rANDRUl,'l l r,it
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Cryo Precision Technologies Private Limited
CIN No: U7 4999KL2016PTC045701

Notes to the Standalone Financial Statements
(All amounts are in INR Millions, except per equity share data)

23 Earnings per share (EPS)

Particulars As at
March 37,2026

As at
March 31,2025

Earnings
Profit after tax for the year
Profit after tax for the year attributable to equity shareholders

Weighted average nurnber of equity shares used as the denominator in
calculating basic and diluted earnings per share (number) :

Basic :

Number of Shares outstanding at the beginning of the year
Number of Shares outstanding at the end of the year

Weighted average number of equity shares For calculating Basic EPS
Profit after tax for the year attributable to equity shareholders
Basic EPS ( Rs. per share)

Diluted:
Number of shares considered as diluted weighted average shares
outstanding

Total shares outstanding including dilution
Diluted EPS (Rs. per share)

Earnings per equity share (Face Value INR 100/- per share)
- Basic
- Diluted

(8.34)

(8.34)

10,000

10,000

10,000
(8.34)

(834.10)

10,000

10,000

(834.10)

(834.10)
(834.10)

(1.e1)

(1.e1)

10,000

10,000

10,000

. (1.e1)

(1e1.1s)

10,000

10,000

(1e1.1s)

(1e1.15)
(191.15)

24 Disclosure with respect to Ind AS 115 - Leases

The Company has not entered into any agreement that qualifies as a lease as



Cryo Precision Technologies Private Limited
CIN No: U7 4999KL201"6PTC045701

Notes to the Standalone Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

25 Financial risk management objectives and policies
The Company's principal financial liabilities comprise of short tenured borrowings, trade and other payables. Most
of these liabilities relate to financing for working capital requirements. The Company has trade and other
receivables, loans and advances that arise directly f,rom its operations.

The Company is accordingly exposed to market risk, credit risk and liquidity risk.

The Company's senior mtrnagement oversees management of these risks. The senior professionals working to
manage the financial risks and the appropriate financial risk governance framework for the Company are
accountable to the Board of Directors. This process provides assurcu:rce that the Company's financial risk-taking
activities are governed by appropriate policies and procedures and that financial risks are identified, measured and
managed in accordance with Group's policies and overall risk appetite.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises two types of risk interest rate risk and currency rate risk. Financial
instruments affected by market risk include loans and borrowings, deposits and advances.

i) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. the Company's exposure to the risk of changes in market interest rates relates
primarily to the Company's debt obligations with floating interest rates. The Company has no exposure to financial
instruments with an interest rate risk as on 31 March, 2026 and31March,2025.

ii) Foreign currency risk
Foreign currency risk is the risk that the fair value or fufure cash flows of an exposure will fluctuate because of
changes in foreign exchange rates. The Company's exposure to the risk of changes in foreign exchange rates relates
primarily to the Company's operating activities (when revenue or expense is denominated in a foreign currency).

Foreign cuffency sensitivity
The sensitivity analysis has been based on the composition of the Company's financial assets and liabilities at the
end of the respective reporting periods. The period end balances are not necessarily representative of the average
debt outstanding during the period.

As at March 3'1.,2026 As at March 3'1,2025
Foreign

Currency INR (Millions) INR (Millions)

Financial assets

Trade receivable

Financial Liabilities

Net Exposure in financial asset



Cryo Precision Technologies Private Limited
CIN No : U7 4999KL2016PTC045701

Notes to the Standalone Financial Statements
(A1l amounts are in INR Millions, unless otherwise stated)

Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer

contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities (primarily

trade receivables) and from its investing activities, deposits with banks and financial institutions, foreign exchange

transac tions and other financial instruments.

A. Trade Receivables
Customer credit risk is managed by each business unit subject to the Company's established policy, procedures and

control relating to customer credit risk management. Credit quality of a customer is assessed based on an extensive

credit rating scorecard and individual credit limits are defined in accordance with this assessment. Outstanding

customer receivables are regularly monitored'

An impairment analysis is performed at each reporting date on an individual basis for major clients. In additioru a

large number of minor receivables are grouped into homogenous groups and assessed for impairment collectively.

The calculation is based on exchange losses historical data.

The Company does not hold collateral as security. the Company evaluates the concentration of risk with respect to

trade receivables as low, as its customers (which are in the nature of reputed banking and financial institutions) are

located in several jurisdictions and industries and operate in largely independent markets.

The Company creates allowance for all unsecured receivables based on lifetime expected credit loss based on a

provision mairix. The provision matrix takes into account historical credit loss experience and is adjusted for forward

looking information. The management makes estimates of the expected losses on receivables taking into account past

history and their assumptions. Expected credit loss allowance is calculated by comparing the management estimates

with the provision matrix.

Details of allowances for expected credit losses are provided hereunder

Particulars As at March 31, As at March 31,

2026 2025

At the beginning of the year
Provisions created

Ad

B. Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the treasury department in accordance

with the Company's policy. Investunents of surplus funds are made only with approved counterparties and within

credit limits assigned to each counterparty. Counterparty credit limits are reviewed by the memagement on an

arurual basis, and may be updated throughout the year subject to approval of the Company's Finance Committee.

The limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty's

potential failure to make payments.

Liquidity risk
Liquidity risk is the risk that the Company may not be able to meet its present and future cash'and collateral

obligations without incurring unacceptable losses. The Company's objJctive is to, at all tirr-resihnirftain'optimum

leveis of liquidity to meet it cash and collateral requirements. the Company closely monitors its liquidity position

and deptov s a r obus t', 
trl trffiffi re$T;ffi H, Xl":;ffi::':ll r* 
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Cryo Precision Technologies Private Limited
CIN No: U7 4999KL2016PTC045701

Notes to the Standalone Financial Statements
(Al1 amounts are in INR Millions, unless otherwise stated)

26

The table below provides detafu regarding the undiscounted contractual maturities of significant financial liabilities
as of March 3'1,,2026:

.The table below provides detafu regarding the undiscounted contractual maturities of significant financial liabilities
as of March 31,2025:

Capital management

For the purpose of the Company's capital managemen! capital includes issued equity capital, convertible preference
shares, share premium and all other equlty reserves attributable to the equity holders. The primary objective of the
Company's capital management is to maximise the shareholders value.
The Company manages its capital structure and makes adjustments in light of changes in economic conditions and
the requirements of the financial covenants. To maintain or adjust the capital structure, the Company may adjust the

dividend payment to shareholders, return capital to shareholders or issue new shares. The Company monitors
capital using a gearing ratio, which is net debt divided by total capital. The Company includes within net debt,
interest bearing loans and borrowings less cash and cash equivalents.

Particulars As at March 31, As at March 31,

2026 2025

Particulars Less than
1 year

More than
1 year

Interest bearing borrowings 38.93

Trade Payables 't.64

Other financial liabilities 15.49

Lease liabilities
TotaI 56.06

Particulars Less than
1 year

More than
1 year

Interest bearins borrowines 4.01

Trade Payables 1,.94

Other financial liabilities 14.33

Lease liabilities
Total 20.29

Gross debt
Other payables

38.93

1,.59

4.01

Less: Cash and Cash equivalents (0.04)

Net debt 40.48

Equity (T7.0q

4.01"

(8.72)

Total capital (17.06) (8.72)

Gearing ratio (237.25o/o) (46.02o/o)

\
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Cryo Precision Technologies Private Limited
CIN No: U7 4999KL20L6WC045701

Notes to the Standalone Financial Statements
(A1l amounts are in INR Millions, except per equity share data)

28 Employeebenefitplans

Defined Contribution Plans
Particulars For the ver

For the period ended 
"rra"iMarch3l,2o26 Marchs1,2025

Employers' contsibution to Provident Fund
Employers' contribution to Employee State Insurance

2.13

0.09 0.04

Employers' contribution to Employee's Pension Scheme 1995

29 Corpotate social responsibility expenses:

As at
March 31, 2026

As at
March37,2O25

30

Particulars
Amount required to be spent by the Company during the year / period.

Amount of expenditure incurred.
Shortfall at the end of the yer / period,.

Total oI previous years shortfall.

Corporate Social Responsibitity (CSR): The Company assesses the applicability of the provisions of Section 135 o{ the Compmies Act, 2013 at each reporting date. As the

Compmy did not meet the prescribed thresholds Ior applicabfity of CSR provisions duing the year, the requtements relating to CSR were not applcable md accordhgly,

no CSR expenditure, provision or liability has been recognised in these finmcial statements.

Disclosure as required under Micro, Small and Medium Enterprises Development Aet,2006 (the Act):

Particulars

As at
March37,2026

As at
March 31,2025

Principal anoult due to micro & sma11 enterprises

Interest due on above

Irterest paid during the period beyond the appointed day

Amourt of interest due and payable for the period of delay in making payment without
adding the interest speciJied mder the Act.

Amomt of irterest accrued md remaining unpaid at the end of the period

Amourt of ftuther interest remaining due md payable even in the succeeding yeus, mtil
such date when the interest dues as above are actually paid to small enterprises for the

purpose of disallowmce as a deductible expenditue mder Sec.23 of the Act

31 Previous year figures have been regrouped / re-classified wherever necessary.

As per our report ofeven date
As per our Annexed Report of even date.

tor S. Suresh Babu & Associates

For md on behalf of the board of directors of
Cryo Precision Technologies Private Limited

Kripesh Kmar Balalrish
Director
DIN:1m81662

Place: Thiruvananthapura
Da.F.]:25/05/2026

Chartered Accountants
FRN:0065515

s.

Proprietol
Membership No. 202893

PIace: Thiruvananthapuram

Date:25/0512026

$
h

V,5W
]inmon K Covindan
Director
DIN:02928348

Place: Thiruvananthap u ram

Datet25/05/2026


