
Aero(aliph Components Privat€ Limited

CIN No: U28999KI2009PI CO244O9

Standaloqe Balmce Sheet as at Muh 31, 2026

(All ailrcilnts ore iil INR Milliots, uiless othenttis stated)

Puticulm Note
As at As at As at

Mdch31,2026 Milch31,2025 Apil0,,2024

ASSETS

NON.CURRENT ASSETS

Property, plant and equiPment

Capital work-in-progress

lntangible assets

Intangible asb under develoPment

Rights-of-Ure assts

Financial assets

i)Investments
ii)Ioans and deposib

iii)Other financial assets

Deferred tax as*b (net)

Other non{u[ent assets

2.27

0.06

2.02

0.03

0.80

3(a)

10.56

o-0,

CURRENT ASSETS

Inventories
Financial asset

i)Trade receivables

ii)Cash and cash equivalents
iii)Bank balances other than cash and cash equivalents

iv)loans

5

5(a) 0.02

5(b) 1.73

s(c) 0.05

5.-12 3.07

- 0.23

- 0."17

v)Other financial assets

Current tax asseb (net)

Other current assets

oir
3.20 1.00 1.17

4.63
Total Cuent Assets (B)

EQUITY AND LIABILITIES
EQUTIY

Equity Share CaPital
1.00 1.00

LIABILITIES
NON.CURRENT LIABILITIES
Firnncial Liabilities

- Borrowings
- I€ase liabilities

Deferred Tax Liabilities (Net)

CURRENT LIABILITIES
Financial Liabilities

- Short-tern borrowings

- Trade payables

- Total outstnnding dues of micro enterPrises and small enterprises

- Total outstanding dues to other than nicro enterprises and small

- Other financial liabilities

Other current liabilities

11

11(a)

11(b)

11(c)

12

"t5.71-

-
1.72

1.11

2"1.04

"15.71,

3.31

0.15

17.33

1.33

1,.79

Short-term

Materinl accouting policies and notes to financial statements 7to2

The amnrpa.ying notes are an integral Part of the standalone statements.

As per ou report of even date

As per our Annexed Report of even date. For and on behalf of the boild of dtectors of

Aerocaliph Components Private Limit€d

Jinumon K Govindatr
Director
DIN: 02928348

Place: Thiruvananthapural
Datet25/05/2026

For S. Suresh Babu & Associates

Menrbership No. 202893

Place: Thiruvananthapuram

Datet 2510512026

Kripesh Balakrishnan

Director
DIN:10181662

Place: ThiruvananthaPuram
Datet25l05/2026
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Aerocaliph Components Private Limited
CIN No: U28999KL2009W C024409

Standalone Statement of Profit and Loss for the year ended March 31., 2026
(All antounts are in INR Millions, except per equihl slure data)

Particulars For the year ended For the year ended March
March 31,2026 3L,2025

Income
Revenue from operations
Other Income

Total Income (A)

Expenses

Cost of materials consumed
Changes in inventories of finished goods and work in progress
Employee Benefit Expenses
Finance Cost
Depreciation and amortization expense
Other Expenses

Total Expenses (B)

Profit before exceptional items and tax
Exceptional Items
Profit/ (Loss) before tax (A-B)=C

Tax Expenses
Income taxes - Current tax
Deferred tax Ct.arge / (Credit)
Total tax expense (D)

Profitl (Loss) for the year (C - D)=E

Other comprehensive income (net)

(i) Other comprehensive income not to be reclassified to profit
or loss in subsequent periods
- Re-measurement gains/ (Iosses) on defined benefit plans
- Income tax effect
Total other comprehensive income for the year, net of tax (F)

Total comprehensive income for the year, net of tax (E+F)

Earnings per share (nominal value of Rs.100 each)

Basic
Diluted

Material accounting policies and notes to financial statement

(e.30) (0.26)

13
-14

1,.75

0.19

3.52

1.05

1..94 4.57

15

L6

17

1B

1,.94

0.98

0.69

7.63

1.88

0.29

2.66

71,.24 4.82

(e30) (0.26)

0.17

0.09

0.14

0.04

0.25

(e.s6) (0.44)

(e.s6) (0.44)

0.18

22
(e5s.54)

(e5s.54)

(44.03)
(44.03)

1" lo2

The accompanying notes are an integral part of the standalone financial statements.

As per our report of even date

As per our Amexed Report of even date. For and on behalf of the board of directors of
Aerocaliph Components Private Limited

For S, Suresh Babu & Associates

S. Suresh Babu

Proprietor
Membership No,202893

Place: Thiruvananthapuram

Date:251O512026

Kripesh Kumar Balakrishnan
Director
DIN:10181662

Pl,ace: Thiruvananthapuram
Date:25/05/2026

Jinumon K Govindar
Director
DIN:02928348

Place: Thiruvananthal
Date:25/05/2026
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Aerocaliph Components Private Limited
CIN No: U28999KL2009PTC02M09
Standalone Statement of Cash Flows for the year ending March3il,2026
(All amounts are in INR Millions, unless otherusise stated)

Particulars
Fortheyeatended Fortheyearended
March37,2026 March 31,2025

A. Cash Flow from Operating Activities

Net ptofit before tax
Adjustments for:
Depreciation and Amortisation Expense

Non-Cash Prior Period Adiustments
lnterest on Borrowings
Operating profit before working capital changes

Adjustments for:
(Increase)/Decrease in Trade receivables
(Increase)/Decrease in Loans and Advances and other assets

lncrease/(Decrease) in Trade payable and other liabilities
lncrease/ (Decrease) in Other Payables
Cash Generated (used in) / From Operations
Income tax Received / (Paid)

Net Cash from/ (used) Operating Activities

Cash Flow from Investing Activities

FD (Investrrent) / Withdrawals
Purchase of fixed assets

Net Cash from/ (used) in Investing activities

Cash from Financing Activities

Repayment of short term borrowings
Interest on borrowings

Net Cash frony'(used) in?inancing Activities

Net Increase in Cash and Cash Equivalents

Cash and cash equivalents as on 01 April

Cash and cash equivalents as on March 31,2026

Components of cash and cash equivalents

Balance with scheduled banks on:
- on Current Account
Cash on Hand

(e.30)

0.69

0.98

(7.63)

5.11
(2.ee)
(0.62)

18.31

(0.26)

0.29

,:ru

0.19

(2.05)

0.-J.6

2."13

0.94

12.77
(0.18)

7.37
(0.14)

B.

C.

(A)

(B)

tt.99

(0.05)

(e.23)

'1.23

0.17

(0.00)

(e.28)

ro.rE

0.16

(1..62)

(c)

(A)+(B)+(c)

7to2

(0.e8)

r,73

(7.62)

(0.23)

0.23

1..73

-1.73

1,73

Notes
a) The Cash Flow Statement ha,s been prepared under the indirect method as set out in Lrdian Accounting Standard (Ind AS) 7
t'Statement of Cash flows" specified under Section 133 of the Companies Act, 2013 read with the Companies (lndian Accounting
Standards) Rules, 2015 (as amended).

Material accounting policies and notes to financial statement

The accompanying notes are an integral part of the standalone financial statements.

As per ou report of even date

As per our Amexed Report of even date.

For S. Swesh Babu & Associates

For md on behalf of the boad of directors of
Aerocaliph Components Private Limited

Chutered Accoutants
FRN:006551S

Proprietor
Membership No.202893

Place: Thiruvmanthapurm
Daret25/05/2026

Kripesh Kmu Balakrishnan
Director
DIN:10181662

Place: Thiruvmmthapurm
Date:25/05/2026

Jinumon K Govindan
Director
DIN:02928348

Place: Thiruvananthapuram
Date:25/05/2026
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Aerocaliph Components Private Limited
CIN No: U28999KL2009PT C024409
Standalone Statement of Changes in Equity
(AlI amounts are in INR Millions, unless otherwise stated)

A. Equity Share Capital

B. Other Equity

For the year ended March 31,2026

The accompanying notes are an integral part of the standalone financial statements.

Particulars No. of Shares Amount

As at April 01,,2024 10.000 1.00
Change during the year
As at March 3L,2025 1O000 1.00

Change during the period
As at March 3L,2026 10,000 1,00

Particulars

Reserves & Surplus

Total Other Equrty
General
Reserve

Retained
earnings

As atApril01.,2024
Additions/Reductions in the period

(1.4.62)
(0.28)

(14.62)
(0.28)

As at March 3'1,,2025

Additions/Reductions in the period
(14.e0)
(9.56\

(14.e0)
(9.55\

As at March 3'1",2026 (24.4s) (24.4s)

As per our report of even date

As per our Annexed Report of even date.

Membership No.202893

Place: Thiruvananthapuram
Date:25/05/2026

For and on behalf of the board of directors of
Aerocaliph Components Private Limited

IGipesh Kumar Balakrishnan
Director
DIN:10181552

Place : Thiruvananthapuram
Date:25/05/2026

]inumon K Govindan
Director
DIN:02928348

Place: Thiruvananthapuram
Date:25/05/2026
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w#eChartered Accountants

FRN:0065515

FRN:00655iS
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Aerocaliph Components Private Limited
CIN No: U28999KL2009PTC0241409

Notes to the Standalone Financial Statements

Basis of Preparation and Summary of Matglq4|4!!eg.!!ng J9M9g

General Infomation

Aerocaliph Components Private Limited ("the Company") was incorporated on06/07/2009 under the Compmies Act,2013, to
,,carry on the buiiness of design, development, mmufacture, md supply of components and sub-assemblies of aerospace and

defence components in India, directly or through sub-contracts." The registered office of the Compmy is situated at Plot No.

1A/1B, KINFRA Apparel Park, Menamkulam, Thumba, St. Xavier's College P.O., Trivandrum, Kerala - 695586.

Basis of preparation

These standalone Ind AS finmcial statements ("Ind AS finmcial statements") have been prepared in accordmce with indim

Accomting Stmdards ('Ind AS,) notified under Section 133 of the Companies Act, 2013 ('the Act') read with the Companies

(Indian Accor:nting Stmdards) Rules, 2015 as amended from time to time, to the extent applicable. Accounting Policy have been

consistently applied across the period, except where a new trd AS or an amendment thereto requires a chmge in policy.

Functional and presentation cunency
Items included in these Standalone Financial Statements of the Company are measuted using the currency of the primary

economic enviroment in which the Compmy operates ('the functional currency'). The standalone hrd AS financial statements are

presented in Indian rupee (lNR), which is also the Company's functional cltrrency. A1l amomts have been rounded-off to the

irearest millions, up to two places of decimal, unless otherwise indicated. Amomts having absolute value of less than INR 10,000

have been rounded and are presented as INR 0.00 million in these Ind AS finmcial statements.

Basis of measurement

The Standalone Financial Statements has been prepared on the historical cost basis except for the following items:

ltems Measutement Basis

lertain financial assets (except trade receivables and contract assets which are

neasured at transaction cost) and liabilities

Fair Value

Defined benefi ts liability Fair value of p1m assets Iess present

value of defined benefit obligationsard
oiher long-term employee benefits

obligatiors, which are measured at the

present value of the estimaied future
cash outflows

Current versus non-current classification

The Compmy presents assets and liabilities in the stmdalone balance sheet based on current/ non-curent classfication. An asset

is treated as current when it is:

(a) Expected to be realised or intended to be sold or coroumed in normal operating cyc1e,

(b) Held primarily for the purpose of hadin&
(c) Expected to be realised within twelve months after the reporting period, or

1d; Castr or cash equivalent unless restricted from being exchmged or used to settie a liability for at least twelve months after the

reporting period.

Al1 other assets are classified as non-current.

A liability is current when:

(a) It is expected to be settled in normal operating cycle,

(b) It is held primarily for the purpose of trading,
(c) It is due to be settled within twelve months after the reporting period, or

id; th"re is.o *.onditional right to defer the settlement of the liability for at least twelve months after the reporting period.

A1I other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities. Advance tax paid is classified as non-cu-rrent

assets.

The operating cycle is the time between the acquisition of assets for processing and their realisaiion in cash and cash equivalents.

Fair value measurement

The Company measures finmcial irekuments at fair value at each balance sheet date.

Fair value is the price that would be received to sel1 an asset or paid to transfer a liability in an orderly trarsaction between

market participants at the measureme,nt date. The fair value measwement is based on the presumption that the transaction to sell

the asset or transfer the liability takes place either:

(a) In the principal maket for the
advmtageous market for the asset or liability.

6"Xs)
E (ru,,orn) B
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(b) In the absence of a



The Compmy uses valuation techniques that are appropriate in ihe circumstances and for which sufficient data is available to
measure fair value, maximising the use of relevmt observable inputs md minimising the use of mobseruable inputs.

The principal or the most advantageous market must be accessible by the Company.

The fair value of m trset or a iiability is measured using the assumptions that market participants would we when pricing the
asset or liabilitp assuming that market pilticipants act in their economic best interest.

A fair value memmement of a non-finmciat asset takes into account a maket participmt's ability to generate economic benefits
by using the asset in its highest and best use or by selling it to another market participaat that would use the asset in its highest
and best use.

The Company uses valuation techniques that are appropriate in the cfucumstances md for which sufficient data ae available to
measure fair value, maxinising the use of relevmt observable inputs and minimising the use of unobservable inputs.

Fair values ae categorised into different levels in a fair value hierarchy based on the inputs used in the valuation tectniques as
follows.

Level 1 - Quoted (madjusted) market prices in active makets for identical assets or liabilities;
Level 2 - inputs other thm quoted prices included in Level 1 that ae observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices).;
Level 3 - inputs for the asset or liability that are not based on observable maket data (mobservable inputs).

When measuring the fair value of m asset or a liability, the Company uses obseroable market data as far as possible. If the inputs
used to measure the fair value of an asset or a liability fali into different levels of the fair value hierarchp then the fair value
measurement is categorised in its entirety in the same ievel of the fair value hierarchy as the lowest level input that is significant
to the entire measurement. The Compmy recognizes transfers between levels of the fair value hierarchy at the end of the
reporting period duing which the chmge has occurred.

2,3 Use of estimates and judgements

The estimates ued in the preparation of the Standalone linancial Statements of each year presented are continuously evaluated
by the Compmy md are bmed on histodcal experience md various other assumptioru and factors (including expectations of
futue events), that the Compmy believes to be reasonable mder the existing circurstmces. The said estimates are based on the
facts and events, that existed as at the reporting date, or that occured alter that date but provide additional evidence about
conditions existing as at the rePorting date. Although the Company regulaly resesses these estimates, actual resu.lts could differ
materially from these estimates - even if the resumptiors mderlying such estimates were reasonable when made, iI these results
differ from historical experience or other assumptions do not tum out to be substantially accuate. The chmges in estimates ile
recognized in the Stmdalone Finaacial Statements in the period in which they become knom.

In-formation about judgements made in applying accormting policies that have the most significant effects on the amomts
recognised in the finmcial statements is included in the following notes:

. Financial instruments- classificatiory fair value measurement and impairment
' Useful lives of property, plant and equipment, intangible assets and wherever applicable, investment property;
. Provision for income taxes and related tax contingencies
. Measurment of Defined Benefit Obligation- key actuarial assumption
. Net Realicable Value of Inventories
. Measwment of expected credit losses on financial assets
. Measurment of share-based payment arrangements

2.4 Revenuerecognition

Revenue from contracts with customers is recognised when control of the goods or seruices are trarsferred to the customer at m
amount that reflects the consideration to which the Company expects to be entitled in exchange for those goods or services. The
Company has generally concluded that it is the principal in its revenue arrangements because it typically controls the goods or
services before trmsferring them to the customer.

The specific recognition criteria described below must also be met before revenue is recognised.

Sale of products ard services:

Revenue from sale of products is recognised at the point in time when control of the asset is transferred to the customer, generally
on delivery of the products. Revenue from sale of services is recognized as the service is petformed and there are no unfulfilled
obligatiors.

The Compmy considers whether thete are other promises in the contract that are sepnate perfomance obligations to which a

Portion of the trarsaction price needs to be allocated if any. In determining the transaction price for the sale of goods, the
Company coreiders the effects of variable coreideratiorL the existence of significant financing components, noncash consideratior;
md consideration payable to the customer (if my).
Revenue towards satisfaction of a performance obligation is measured at the amount of trmsaction price (net of variable
coruideration) allocated to that performance obligation. The trauaction price of goods sold md services rendered is net of
variable consideration on accourt of various discomts and schemes offered by the Company as part of the contract. This vadable
consideration is estimated based on the expected value of outflow. Revenue (net of variable corsideration) is recognized only to
the exient that it is highly probable that the amount will not be subject to significmt reversal when uncertainty relating to its
recognition is resolved.

The Company has ascertained that all performmce obligatioro are performed at a point in time.

ffiBw9



2.5

Contract balances

Contract assets

A contract asset is the right to corsideration in exchange for goods or seroices transferred to the customer. If the Company
perforrns by transferring goods or services to a customer before the customer pays consideration or before palment is due, a
contract asset is recognised for the eamed consideration that is conditional. Conhact assets are transfened to receivables when the
rights become mconditional md contract liabilities are recognized as and when the performance obligation is satisfied. Contract
assets are subject to impairment assessment. Refer to accomting policies on impairment of financial assets in Financial
instruments be1ow.

A receivable is recognised if an amount of consideration that is mconditional (i.e., orily the passage of time is required before
payment of the coroideration is due). Refer to accomting policies of financial assets in Financial instruments below.

Contract Liability
A contract liabillty is recognised if a payment is received or a payment is due (whichever is earlier) from a customer before the
Compmy trmfers the related goods or services. Contract liabilities are recognised as revenue when the Company performs
mder the contract (i.e., trarufers control of the related goods or services to the customer).

Other Income

Rental income:
Rental income arising from operating leases is recognised in the statement of profit and loss on a straight-line basis over the term
of the lease, except where the rentals are structured to increase in line with expected general inflation or where mother systematic
basis is more representative of the time pattem in which the benefit is derived. Leme incentives Brmted ile recognised as m
integral part of the total rental income over the term of the lease.

Dividend & interest income:
Dividend income is recorded when the right to receive payment is established" which is generally when the shareholders approve
the dividend. Interest income is recognized on time proportion basis iaking into accomt the momt outstmding md rate
applicable. For aIl finmcial assets measured at amortised cost, interest income is recognised using the effective interest rate (EIR)

method.

Govemment Grant:

Grmts from the govement are recognised when there is reasonable assurmce that:
(i) the Company will comply with the conditions attached to them; md
(ii) the grant will be received.

Govement grmts related to revenue are recognised on a systematic basis in the statement of profit md loss over the pefods
necessary to match them with the related costs which they are intended to compensate. Such grants are deducted in reporting the
related experee. \,ltrhen lom or similar assistmce is provided by goverment or related institutioro, with m interest rate below the
current applicable market rate, the effect of this favorable interest is recognized as govement glmt. The loaa or assistance is
initially recognized and measured at fair value and the goverr[rreni grant is measured as the difference between the initial
carrying value of the Iom md the proceeds received. Govement grmts received in relation to assets are recognised by
deducting the grmt from the carrying amomt of the asset.

Employee Benefits

a) Short-term benefits
Short-term employee benefit obligatiors are measured on an mdiscomted basis md are recorded as expense as the related
service is provided. A liability is recognised for the amount expected to be paid, if the Company has a present obligation to pay
this amount as a result of past service provided by the employee md the obligation cm be estimated reliably.

b) Provident Fund
Retirement benefit in the form of Provident Fmd is a defined contribution scheme md the conkibutions are charged to the
statement of pro6t and loss for the year when the employee renders the related service. Both the eligible employees and the
Company make monthly contributions to the Govemment administered provident fund scheme equal to a specified percentage of
the eligible employee's salary. Amomts collected mder the provident fmd plm are deposited with in a govermnent
administered provident fund. The Company has no obligation other than the contdbution payable to provident fmd authorities.

c) Social Security 2020

On November 21, 2025, the Govement of lndia notified the four Labour Codes - the Code on Wages, 2019, the Indushial
Relatiors Code, 2020, the Code on Social Security, 2020, md the Occupational Safety, Health md Working Conditioro Code,2020 -

consolidating 29 existing labour laws. The Ministry of Labour & Employment published draft Central Rules and FAQs to enable
assessment of the financial impact due to changes in regulations. The Company has assessed and disclosed theincremental impact
of these changes on the basis of infomlation available, consistent with the guidance provided by the Instifute of Chartered
Accountants of India.

2.7 Borrowing cost
Borowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a substantial
period of time to get ready for its intended use or sale are capitalised as part of the cost oI the asset until such time as the assets

are substantially ready for the intended use or sale. All other bonowing costs are experued in the period in which they occur.
Borrowing costs consist of interest and other costs that an entity incurs in comection with the borrowing of funds. Bdn6wing cost

2.6

ffi
also includes exchmge differences to the extent regilded as m adjretment to the borrowing costs.
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Financial instruments

2.8 Financial assets

Initial recognition and measurement

Trade receivables and contract assets that do not contain a significant finmcing component are initially recognised at tratraction

price when they are originated. A11 other financial assets and financial liabilities are initially recognised when the Company

tecomes a party to the contractual provisioro of the instrument. A financial asset or finmcial liability is initially measured at fair

value. A financial asset (except trade receivable and contract asset) is recognised initially at fair value ptus or minus transaction

cost that are directly attribut;ble to the acquisition or issue of financial assets (other than finmcial assets at fair value through

profit md loss). Trffiaction costs directly attributable to the acquisition of finmcial assets or financial liabilities at fair value

through profit or loss (FVTPL-) are recognised imediately in the statement of Profit md Loss.

Classification and subsequent measurement - financial assets

On initial recognition, financial assets are classified. as measured at: (i) amortised cost, (ii) fair value through other comprehereive

income (FVOC1), or (iii) fair value through profit or loss (FVTPL), based on the Company's business model for mmaging the

finmcial assets and the contractual cash flow characteristics of the financial asset.

(i) Financial assets at amortized cost:

A financial asset sha1l be measured at amortized cost if both of the following conditions are met:

(a) the finmcial asset is held within a business model whose objective is to hold financial assets in order to collect contractual

cash flows and

(b) the contractual terrrs of the financial asset give rise on specified dates to cash flows that are solely payments of principal and

interest (SPPI) on the principal amomt outstmding'

These assets are subsequently measured at amortised cost using the effective interest rate (EIR) method, net of loss allowmce for

impairment. Finmcial issets at amortised cost primarily comprise trade receivables, cash and cash equivalents, security deposits,

employee and other advances aad other eligible current md non cunent receivables.

(ii) Financial assets at FVOCI - Debt Instrument:

A finmcial mset is measured at FVOCI (debt irotrument) if it meets both of the following conditioro and is not designated as at

FVTPL:
. the asset is held within a business model whose objective is achieved by both collecting contractual cash flows and selling

finmcial rosets; md
. the contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on the

principal amount outstanding.

Debt irEtruments included within the FVOCI category are measured initially as well as at each reporting date at fair value' Fair

value movements are recognised in Other Comprehereive Income (OCI). However, the Company recognises interest income,

impairment losses md rev"ersals, and foreign exchmge gdro or losses in the Statement of Profit and Loss. On derecogrritioo the

curolative gain or loss previously recogniied in OCI is reclassified from equity to the Statement of Profit and Loss'

(iii)Financial assets at FVOCI - Equity Instrument:

On initial recognition of an equity investment that is not held for tradin& the Company may irrevocably elect to Present

subsequent chinges in the investment's fair value in OCI (designated as IVOCI - equity instrument). This election is made on an

inveshnent-by-investment basis.

If the Company designates an equity instrument as FVOCI, a]l fair value changes inciuding foreign exchmge gairs or losses (but

excluding d.ividendrj *" ,""og.,i""i in OCI. There is no recycling of amounts from OCI to the Statement of Profit md Loss, even

on sale of the investment. However, the Compmy may trarofer the cumulative gain or loss within equity'

(iv)Financial assets at FVTPL:

FVTpL is a residual category for finmcial assets. Any financial asset which does not meet the criteda for categorization as at

amortized cost or as FVTOil, is classified as FWPL. In addition the Company may elect to designate the finmcial asset, which

otherwise meets amortized cost or FVTOCI criteria, as FVTPL if doing so eliminates or significmtly reduces a measurement or

recognition inconsistency. Financial assets included within the FVTPL category are measured at fair values with a1l chmges in the

statement of profit and 1oss.

(v) Investment in Subsidiary
Equity investments in subsidiaries are carded at cost less accumulated impairment losses, iI my. V/here an indicahon of

impairment exists,the carrying amomt of the investment is assessed and mitten down imediately to its recoverable amomt in

the statement of profit and'1o;. On disposal of investments in subsidiades, the difference between net disposal proceeds md the

carrying amomts are recognised in the Statement of Profit md Loss'

2,g Derecognition
e finmcial asset (or, where applicable, a part of a financial asset) is primarily derecognised (i.e. removed from the Compmy's

statement of financial position) when:

The rights to receive msh flows from the asset have expired, or the Compmy has kansferred its rights to receive cash flows from

the asset or has assumed m obligation to pay the received cash flows in ful1 without material delay to a third party under a 'pass-
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a. the Compmy has tralsferred substmtially all the risks md rewards of the asset, or
b. the Company has neither transferred nor retained substantially all the risks and rewa.rds of the asset, but has transfened

control of the asset.

\^{ren the Compmy has trarsfened its righis to receive cash flows from an asset or has entered into a pass-through arangement,

it evaluates if md to what extent it has retained the risks md rewards of omership. \Alhen it has neither kansferred nor retained

substmtially a1l the risks and rewards of the asset, nor trmferred control of the asset, the Compmy continues to recognise the

trmsferred asset to the extent of the continuing involvement. In that case, the Company also recognises an associated liability. The

transferred asset ard the associated liability are measured on a basis that reflects the rights and obligatiors that the compnay has

retained.

2.10 Impairment of financial assets

The Company assesses impairment based on expected credit losses (ECL) model to the following:
(i) Financial assets measured at amortisd cos!
(ii) Finmcial assets measured at fair value ttuough other comprehensive income (FVTOCI);

Expected credit losses are measured through a loss allowance at an amount equal to:

The 12-months expected credit losses (expected credit losses that result from those default events on the financial instrument that

are possible within 12 months after the reporting date); or
Full lifetime expected credit losses (expected credit losses that result ftom all possible default events over the life of the finmcial
instrument).

The Company follows 'simplified approach' for recognition of impairment loss allowance on trade receivables or contract revenue

receivables.
Under the simplified approacfu the Company does not track chmges in credit risk. Rather, it recognises impairment loss

allowmce based on lifetime ECLs at each reporting date, right from its initial recognition.

The Company uses a provision matrix to determine impairment loss allowmce on the portfolio of trade receivables. The provision

matrix is based on its historically observed default rates over the expected life of the trade receivable and is adjusted for forward

looking estimates. At every reporting date, the historical observed default rates are updated and changes in the forward-looking

estimates are malysed.

For recognition of impairment Ioss on other financial assets md risk exposure, the Company determines that whether there hm

been a significant increase in the credit risk since initial recognition. If credit risk has not increased sigrrficmtly, 12-months ECL is

used to provide for impairment loss. However, if credit risk hm increased sigrrificmtly, liJetime ECL is used. If, in a subsequent

period, credit quality of the instrument improves such that there is no longer a significmt increase in credit risk since initial

recognition, then the Company reverts to recognising impairment loss allowmce based on 12-months ECL.

For assessing increase in credit dsk md impairment 1oss, the Compmy combines finmcial irotruments on the basis of shared

credit risk characteristics with the objective of facilitating ar analysis that is designed to enable significant increases in credit risk

to be identified on a timely basis.

For investments in subsidiary companies, the Company does not provide for impairment losses till indicators of impairment are

confirmed.

Non-finmcial assets:

The Company assesses at each reporting date whether there is any objective evidence that a non-finmcial asset or a Sroup of non-

financial assets is impaired. If any such indication exists, the Company estimates the amomt of impaiment loss. An impairment

loss is calculated as the difference between an asset's carrying amomt md recoverable amount. Losses are recognised in plofit or

loss md reflected in m allowance accomt. V/hen the Compmy corsiders that there are no realistic prospects of recovery of the

asset, the relevmt amounts are ffiitten off. If the amomt of impairment loss subsequently deireases and the decreree can be

related obiectively to m event occuring alter the impairment was recognised, then the previously recognised impairment loss is

reversed through profit or loss. The recoverable mount of m asset or cash-generating unit (as defined below) is the greater of its

value in use and its fair value less costs to se1l. h assessing value in use, the estimated futue cash flows are discomted to their

present value using a pretax discomt rate that reflects current market assessments of the time value of money and the risks

specific to the asset. For the pupose of impalment testing, assets are grouped together into the smallest gtouP of assets that

generates cash inflows from continuing use that are largely independent of the cash inflows of other assets or glouP of assets (the

"cash-generat.ing mit").

2.Ll Financialliabilities:
Initial recognition and measurement

Al1 financial Iiabilities are recognised initially at fair value and, in the case of lom ard borrowings and payables, net of directly

attributable trmaction costs. The Compmy's fimcial liabilities include trade md other payables, loaru md borrowings.

Subsequent measuremerit

The measuement of finmcial liabitties depends on thelr classification, as described below:

Finmcial liabilities at fair value through profit or loss.

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities

designated upon initial recognition as at fair value through profit or 1oss. Finmcial liabilities are classified as held fol trading if
they are incurred for the purpose of repurchasing in the neil term.
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Gains or losses on liabilities held for hading are recognised in the statement of profit and 1oss. Financial liabilities designated
upon initial recognition at fair value through profit or loss are designated at the initial date of recognitory and only if the criteria
in Ind AS 109 are satisfied.

Loans and bonowings
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the effective
interest rate (EIR) method. Gains ard losses are recognised in profit or loss when the liabilities are derecognised as well as

through the EIR amortisation process.

Amortised cost is calculated by taking into account any discount or premim on acquisition and fees or costs that are an integral
part of the EIR. The EIR amortisation is included as finance costs in the statement of profit and 1oss.

Derecognition
A finmcial liability is derecognised when the obligation mder the Liability is dischaged or cmcelled or expires. V/hen m existing
financial liability is replaced by another from the same lender on substantialiy different terms, or the terms of an existing liability
are substantially modified, such ar exchange or modification is treated as the derecognition of the original liability and the
recognition of a new liability. The difference in the respective carrying amounts is recognised in the statement of profit and 1oss.

Offsetting of financial instruments:
Finmcial assets md finmcial liabfities ae offset md the net momt is reported in the balance sheet if there is a currently
enforceable 1ega1 right to offset the recognised amomts md there is m intention to settle on a net bmis, to reatse the assets md
settle the liabilities simultaneously.

Property, plant and equipment and intangible assets:

Capital work in progress includes cost of propertp plant and equipment under installation / under development, net of
accumulated impaiment loss, if anp as at the balance sheet date. Plant and equipment are stated at cost, net of accmulated
depreciation and accumulated impaiment losses, if any. Such cost includes the cost of replacing part of the plmt md equipment
md borrowing costs for long-term corskuction projects if the recognition criteria are met. l^tren significant parts of plant and
equipment are required to be replaced at intervals, ihe Company depreciates them separately based on their specific useful lives.
A1l other repair md maintenmce costs are recognised in profit or loss as incurred.

Subsequent costs are included in the asset's carrying amomt or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be

measured reliably. The carrying amount of any component accormted for as a separate assets are derecognised when replaced. A11

other repairs and maintenance are charged to profit and loss during the reporting period in which they ae incured.
The Compmy identifies and determines cost of each component/ part of the asset separately, if the component / part has a cost

which is significant to the total cost of the asset having useful life that is materially different from that of the remaining asset.

These components are depreciated over their usefuI lives; the remaining asset is depreciated over the life of the principal asset.

Intangible assets acquired separately are measured on initial recognition at cost. The cost of intmgible assets acquired in a

business combination is their fair value at the date of acquisition. Following initial recognitior; intmgible assets are carried at cost

less my accumulated amortisation md accmulated impairment losses, if my.
Internally generated intangibles, excluding capitalised development costs, are not capitalised and the related expenditure is

reflected in profit or loss in the period in which the expenditure is incurred.

The usefuI lives of intangible assets are assessed as either finite or indefinite.

Intmgible assets with finite lives are amortised over the usefuI economic life and assessed for impairment whenever there is an

indication that the intangible asset may be impaired. The amortisation period and the amortisation method for m intmgible asset

with a finite usefu1 life are reviewed at least at the end of each reporting period with the affect of any change in the estimate being
accomted for on a prospective basis. Chmges in the expected useful life or the expeited pattem of consumption of futue
economic benefits embodied in the asset are considered to modi{, the amortisation period or method, as appropriate, md are

treated as chmges in accomting estimates. The amortisation expense on intmgible assets with finite lives is recognised in the
statement of profit and loss unless such expenditure forms part of carrying value of another asset.

Intangible assets with indefinite useful lives are not amortised, but are tested for impairment amuallp either individually or at
the cash-generating mit level. The assessment of indefinite life is reviewed amually to determine whether the indefinite life
continues to be supportable. If not, the change in useful life from indefinite to finite is made on a prospectlve basis.

An intmgible asset is derecognised upon disposal (i.e., at the date the recipient obtains control) or when no future economic
benefits ae expected from its use or disposal. Any gain or loss arising upon derecognition of the asset (calculated as the difference
between the net disposal proceeds and the carrying amout of the asset) is included in the statement of profit ard loss when the
asset is derecognised.

2.L4 Depreciationandamortisation
Depreciation is provided using the straight-Iine method as per the useful lives of the assets estimated by the management in line
with schedule II of the Companies Act, 2013. Building in ieasehold land will be depreciated over the remaining usefuI life of the
building as ascertained by an independent valuer over the remaining lease period or life specified in the Companies Act for such

building whichever is lower.
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Asset Category Management
estimate of_useful

life

Useful life as per
Schedule II

Mou-lds 6 Yers 8 Years

Contractual Rights Conkact Period NA

The mortisation of software development md intellectual property costs is allocated on a straight-line basis ovel the best

estimate of its useful life of the product. The factors corsidered for identifying the basis include obsolescence, product life cycle

and actiors of competitors. The mortization period md the amortization method are reviewed at each year end.

2.15 Impaiment of tangible and intangible assets

The carying amounts of ffisets are reviewed at each balance sheet date if there is my indication of impairment based on intemal

/ extemal factors. An impaiment loss is recognised wherever the cmying amount of m asset exceeds its recoverable momt'
The recoverable amount is the greater of the assets net selling price and value in use. In assessing value in use, the estimated

future cash flows are discomted to their present value using a pre-tax discormt rate that reflects current market assessments of the

time value of money md risks specific to the asset. AIter impairment, depreciation is provided on ihe revised carrying amomt oI

the assets over its remaining usefuJ life.

2.L6 Inventories
Inventories are valued at lower of cost and net realisable value. However, materials and other items held for use in the production

of inventories are not Mitten dom below cost if the finished products in which lhey will be incorporated are expected to be sold

at or above cost.

Costs incurred in bringing each product to its present location and condition are accounted for as follows:

a) Raw materials and stores md spares: cost includes cost of purchase ard other costs incurred in bringing the inventories to their

present location md condition.
b) Finished goods and work in progress: cost includes cost of direct materials and labour and a proportion of mmufacturing

overheads based on the normal operating capacity, but excluding borrowing costs.

Cost of raw materials, stores and spares, work-in-progress and finished goods is detemined on a weighted average basis.

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion md the

estimated costs necessary to make the sale.

2.17 ESOP

the Compmy measlres compensation cost relating to employee stock options plm using the fair valuation method in
accordance with Ind AS 102, Share-Based Payment. Compersation experoe is amortized over the vesting period as per Sraded
vesting method. The cost of equity-settled trmactions is determined by the fair value at the date when the grant is made using an

appropriate valuation model. lhat cost is recognised, together with a corresponding increase in Share based payment reserve in
other equitp over the period in which the performmce and/or service conditions are fuIfilled in employee benefits experee. The

cumulative expense recognised for equity-settled transactioru at each reporting daie mtil the vesting date reflects the extent to

which the vesting period has expired and the Company's best estimate of the number of equity irotruments that will ultimately

vest. 14/hen m award is cancelled by the Compmy or by the counterprtp my remaining element of the fair value of the award is

expersed immediately through the Statement of Profit and Loss. At the end of each reporting period" the Company revises its

estimate of the nmber of equity instruments expected to vest. The impact of the revision is recognised in the Statement of Profit

md Loss with a corresponding adjmtment to the share-based payment reserve, such that the cumu-lative experoe reflects the

revised estimate.

2.18 Leases

The Compmy assesses at contract inception whether a contract is, or contairr, a lease. That is, if the confract conveys the right to
control the use of an identfied asset for a period of time in exchange for consideration.

The Company applies a single recognition and measurement approach for all leases, except for shortterm leases and leases of 1ow-

value assets. The Company recognises Iease liabilities to make lease payments and right-of-use assets representing the right to use

the underlying assets.

As lessee

i) Right-of-use assets

The Company recognises right-of-use assets at the comencement date of the lease (i.e., the date the mderlying asset is available

for use). Righlof-use assets are measured at cost,less any accumulated depreciation and impairment losses, md adjusted for my
remeasurement of lease liabilities. The cost of right-of-use assets includes the amount of lease liabilities recognised, initial diect
costs incurred, md lease payments made at or before the comencement date less my lease incentives received. Right-of-use

assets are depreciated on a straight-line basis over the shorter of the lease term and the estimated useful lives of the assets. If
omership of the leased asset trmfers to the Compmy at the end of the lease term or the cost reflects the exercise of a purchase

option, depreciation is calculated using the estimated useful life of the asset. The right-of-use assets are also subject to impairment.

Refer to the accounting policies in section (2.11) Impairment of non-finmcial assets.

ii) Lease liabilities
At the commencement date of the lease, the Compmy recognises lease liabilities measured at the present value of leroe payments

to be made over the lease term. The leme payments include fixed payments (including in substmce fixed payments) less my lease

incentives receivable, vadable lease payrrents that depend on an index or a rate, and amounts expected. to be paid rmder residual

value gummtees. the leme paymenis also include the exercise price of a puchase option reasonably certain to be exercised by the

Company and payments of penalties for terminating the lease, if the lease term reflects the Compaay exercising the option to . -
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In calculating the present value of lease payments, the Company uses its incremental borrowing rate at the lease comencement
date because the interest rate implicit in the lease is not readily determinable. After the comencement date, the amomt of lease

liabilities is increased to reflect the accretion of interest and reduced for the lease payments made. In additio+ the carrying
amomt of lease liabiLties is remeasured if there is a modification, a charge in the lease term, a change in the lease payments (e.g.,

chmges to future payments resulting from a chmge in m index or rate used to determine such lease paymenis) or a change in the

assessment of aa option to purchase the underlying asset.

2.19 Cash and cash equivalents
Cash md cash equivalent in the standalone balance sheet comprise cash at banks and on hand and short-term deposits with an

original maturity of three months or less that are readily convertible to a knom amomt of cash md which are subject to an
insignificant risk of changes in vaiue.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash md short-term deposits, as defined
above, as thev are considered ar integral part of the Companv's cash mmagement.

2,20 Taxes on Income

Income tax comprises current and deferred tu. It is recognised in the Standalone Statement of Pro6t and Loss except to the extent

that it relates to a business combination or to an item recognised directly in equity or in other comprehensive income. The

Company has opted to recognize tax expense as per the income tax rate as applicable to the Company.

Cunent income tax
Current tax assets ard liabilities are measured at the amomt expected to be recovered from or paid to the taxation authodties in
accordmce with relevant tax regulatioru. Current tax is determined as the tax payable in respect of taxable income for the year

md is computed in accordarce with relevant tax regulations. Current tax is recognized in Statement of Profit and Loss except to

the extent it relates to items recognized outside profit or loss in which case it is recognized outside profit or loss (either in other
comprehensive income ('OCI') or in equity). Current tax item are recognized in relation to the underlying transaction either in
OCI or directly in equity. Management periodically evaluates positions taken in the tu retums with respect to situations in which
applicable tax regulatioro ae subject to interpretation md establishes curent tax payable where appropriate.

Current tax assets and tax liabilities are offset where the entity has a 1egal1y enforceable right to offset and intends either to settle

on a net basis, or to realize the asset md settle the liability simultaneously.

Defeued tax
Deferred tax is the tax expected to be payable or recoverable on differences between the carrying values of assets and liabilities in
the financial statements md the corresponding tax bases used in the computation of the taxable profit md is accounted for using
the balmce sheet liability model. Deferred tax liabilities are generally recognised for all the taxable temporary differences. In
contrast, defened tax assets are only recognised to the extent that is probable that future taxable profits will be available against
which the temporary differences cm be utilised.

Deferred tax assets are recognized for a1l deductible temporary differences, carry forward of unused tax credits md mused tax

losses, to the extent that it i6 probable that taxable profit will be available agairst which the deductible temporary differences, md
the carry forward of unused tax credits and unused tax losses can be utilized.

The carying momt of deferred tax assets is reviewed at each balarce sheet date and reduced to the extent that it is no longer
probable that suJficient taxable profit will be available to al1ow all or part of the deferred tax asset to be utilized. Uroecognised

deferred tax assets are re-assessed at each reporting date and are recognised to the extent that it has become probable that future
taxable profits will a11ow the deferred tax asset to be recovered.

Deferred tax assets md liabiiities re measured at the tax rates that ile expected to apply in the year when the asset is realized or
the liability is settled, based on tax rates (and tax laws) that have been enacted or substantively enacted at the balance sheet date.

Deferred tax relating to items recognised outside profit or loss is recognised outside profit or loss (either in other comprehensive

income or in equity). Deferred tax items are recognised in correlation to the underlying transaction either in OCI or directly in
equity.

Deferred tax assets ard deferred. tax liabilities ue offset if a iegally enforceable right exists to set off current tax assets against

current tax liabilities md the deferred taxes relate to the same taxable entity and the same taxauon authodty.

Foteign cunencies
Foreign currency transactions are recorded in the functional currency, by applying the exchange rate between the

furctional currency and the foreign currency at the date of the trarsaction.

Foreign currency monetary item outstmding at the reporting date are converted to functional currency using the

closing rate prevailing on the balancesheet date. Non-monetary items denominated in a foreign currency which are carried at

historical cost are reported using the exchange rate at the date of the transactioru.

Exchange differences arising on settlement of monetary items, as at reporting date, at rates different from those at which they

were initially recorded, are recognized in the Statement of Profit and Loss in the year in which they arise. These exchange

differences are presented in the Statement of Profit and Loss on net basis.Foreign cunency gairs and losses are reported on a net

basis. This includes changes in the fair value of foreign exchmge derivative instruments, which are accounted at fair value

through profit or loss/OCL
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2.22

2.23

2.25

2.26

2.27

2.28

Provisions
General
provisions are recognised when the Compmy has a present obligation (legal or constructive) as a result of a past event, it is

probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable

estimate cm be made of the amomt of the obligation. \Alhen the Company expects some or a1l of a provision to be reimbursed, for

example, mder a1 irsurance contract, the reimbursement is recognised as a seParate asset, but only when the reimbursement is

virtuilly certain. The experse relating to a provision is presented in the statement of profit and loss net of any reimbursement.

If the effect of the time value of money is material, provisions are discounted. using a current pre-tax rate that reflects, when

appropriate, the risks specific to the liability. Vr'hen discounting is used the increase in the provision due to the passage of time is

recognised as a finance cost.

Provisions are reviewed at each balmce sheet.

Contingent liabilities and contingent assets:

A contiigent liability exists *hen there is a possible but not probable obligation, or a Present obligation that may, but probably

will not, requke m outflow of resources, or a present obligation whose amount camot be estimated leliably. Contingent

liabilities do not warrant provisions, but are disclosed unless the possibility of outflow of resources is remote.

Contingent Asset

Contingent assets has to be disclosed in the financial statements in the period in which if it is virtually certain ihat an hflow of

economic benefits will arise. Contingent assets re assessed continually and no such benefits were fomd for the current finmcial

year.

Eamings per share (EPS)

fasic eimings/(1oss) per share are calculated by dividing the net profit/(loss) for the year attributable to equity shareholders by

the weightei arerage number of equity shares outstmding during the yea. The weighted average nmber of equity shares

outstanding during the period is adjusted for events of bonus issue and share split.

For the purpose of calculating diluted eamings/ (loss) per share, the net profit or loss for the year attributable to equity

shareholders and.the weighted average number of shares outstanding during the year are adjusted for the effects of all dilutive

potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the equity shares been

actuaily issued at fair value (i.e. the average market value of the outstanding equity shares). Dilutive potential equity shares are

deemed converted as of the begiming of the year, udess issued at a later date. Dilutive potential equity shares are determined

independently for each yea. prese.rted. The number of equity shares and potential dilutive equity shares are adjusted

retrospectiveiy for all years presented for any share splits and bonus shares issues hcluding for chmges effected Prior to the

approval of the finmcial statements by the Board of Directors.

Segment Reporting
Operating segments are reported in a mmer consistent with the intemal reporting provided to the CtLief Operating Decision

Maker (,,CODM,,). The CODM, who is resporeible for allocating resources md assessing perfolmance of the operating segments,

has been identified as the Board of Directors of the Company.

The CODM reviews the operations of the Compmy as a single operating segment, nmely "Electronics Mmufacturing Services

(EMS)',. Accordingly, in accordance with Ind AS 108 "Operating Segments", the Company has a single operating and rePortable

segment, and no separate business segment disclosures are presented.

Exceptional Item:
Exceptional item refer to items of income or expense within the statement of profit and loss from ordinay activities which are

noro-ecurring and are of such size, nature or incidence thai their separate disclosure is considered necessary to explain the

performmce of the Company.

Cash flow statement
Cash flows are reported using the indirect method, whereby net profit/ (loss) before tax is adjusted for the effects of traroactions

of a non-cash nature and. any deferrals or accruals of past or futule cash receipts or payments altd item of income or exPenses

associated with investing or financing cash flows. The cash flows from regular revenue generating (operating activities), investing

md finmcing activities of the Compmy are segregated.

Events after reporting date

Vvhere events occuring after the balance sheet date provide evidence of conditions that existed at the end of the reporting period,

the impact of such events is adjusted within the finmcial statements. Otherwise, events after the balmce sheet date of matedal

size or nature are only disclosed.

Standards issued but not yet effective:
Ministry of Corporate Aifairs ("MCA") notifies new staadards or amendments to the existing stmdards mder Companies

(Indian Accounting Stmdards) Rules as issued from time to time. For the year ended March 31,2025, MCA has notified hd AS -
117 Insurance Contracts md amendments to Ind AS 115 - Leases, relating to sale md leaseback transactions, applicable to the

Compmy w.e.f. April L,2OZ4.The Compmy has reviewed the new pronomcements and based on its evaluation has determined

that it does not have my significant impact in its financial statements.

Recent pronouncements

N{inistry of Corporate Affairs ("MCA") notifies new standards or amendments to the existing stmdards mdel Companies

(Indian Accomting Stmdards) Rules as issued from time to time.

InMay 2025, MCA notified amendments to Ind AS 21

1,, 2025. The Compmy has reviewed the amendmentffis
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impact in its financial statements.
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In August 2025, MCA notified the following amendments to:
1. Ind AS 1, Presentation of Finmcial Statements, applicable w.e.f. April 07,2025 - The amendment relates to classification of

liabilities as current or non-current and non-cment liabilities with covenants. ln the context of classifying a liability as curent, it
removes the requirement of existence of a dght to defer settlement for at least 12 months after the reporting date and instead

tequires that the said right should eyist on the reporting date and have substance. The amendment also introduces guidance on

classification of liabilities with covenants. The Company has no impact of these amendments in its classification criteria of cunent
and non<urent liabilities.
2. Ind AS Z Statement of Cash Flows and Ind AS 102 Financial Inskuments: Disclosures, applicable w.e.f. April 01,2025 - The

amendment in Ind AS 7 requfues to infom users of financial statements of the existence of supplier finance arrangements and
explain the nature of the arrangements, the carrying amount of liabilities and ihe range of payment due dates. ind AS 107 hm
been amended to add suppter finance arrangements as a factor that may cause concentration of liquidity risk. The Company has

reviewed the amendment and based on its evaluation has determined that it does not have any significant impact in its financial
statements.

3. Ind AS 12, Intemational Tax Reform - Pillar Two Mode1 Rules applicable irnmediately - The amendments provide a temporary
mmdatory relief from defened tax accounting for top-up tax and disclose that they have applied the relief. The Company hm
reviewed the amendment and based on its evaluation has determined that it does not have any significant impact in its financial

statements.
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Aerocaliph Components Private Limited
CIN No: U28999KL2009PTC024409
Notes to the Standalone Financial Statements
(A1l amounts ae in INR Mil1ions, unless otherwise stated)

A. Share Capital
8 Equity Share Capital

i)Authorised

Particulars
Equity Share Capital

No of Shares
Amount

Balance as at April0L,2024
Increase during the year

Balance as at March 31,2025
Increase during the period

Balance as al ll/.arch 3t, 2026

10,000 1.00

10,000 1.00

10000 1.00

ii) Shares issued, subscribed and fully paid-up

Particulars
Equity Share Capital

No of Shares
Amount

Balance as at Apri10t,2024
Add: Shares issued during the year
Balance as at March 31,2025
Add: Shares issued during the year

10,000

10,000

Balance as at March3L,2026 10,000 1.00

iii) Terms/rights attached to equity shares

The Company has orily one class of equity shares having a par value of Rs.100 per share. Each holder of equity shares is entitled to one vote per

share. In the event of liquidation of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, aller

distribution of a1l preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

iv) Shareholders holding more than 5 percent of Equity Shares

Name of Share holder
As at As at

l[darch31,2026 March31,2025 April01,2024

1.00

1.00

As at

Mr. ]inumon Kizhakkuveetil Govindan
% ofShare holding

Mr. Vinaya Chandran
% of Share holding

Mr. Deepu Suganthan

% olShareholding
Mr. HarishViswamurthy

% ofShare holding
Mr. Mohammed Aneef Sajeer

% ofShare holding
Kaynes Technology India Llmlted

% ofShare holdins

800

8%

800

:v"

800

:"
7,600
76%

2,000

20%
2,000
20%

2,000
20%

2,000
20%

2,000
20%

2,000

20%
2,000
20%

2,000
200/.

2,000
20%

2,000
20%

v) Shareholding of Promoters

Promoter Name 
- As at As at As at

95 of Share holding
Changes during the year

Mr. Vinaya Chandran
% of Share holding
Changes during the year

Mr. Deepu Suganthan

?6 of Share holding
Changes during the year

Mr, Harish Viswamurthy
% of Share holding
Changes during the year

Mr. Mohammed Aneef Sajeer

95 of Share holding
Changes during the year

Kaynes Technology India Limited
% of Share holding
Chanees durins the vear

8y.
(60%\

800

8%
(60%)

100y.

800

8%
(60%)

700%

7,600

76%

7000k

2,000

,:n

2,000

2,000

20y.

2,000

20%

,:*

2,000

1o*

2,000
20%

2,000

':"

2,000
20o/o

ffi$
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Aerocaliph Components Private Limited
CIN No: U28999KL2009P"1C024409

Notes to the Standalone Financial Statements
(All aanounts are in INR Millions, urLless otherwise stated)

79 Contingent Liabilities and Commitments
Particulars As at As at

Mrch 31, 2026 March 31,205
Contingent Liabilities:

Commitments:
(i) Estimated amomt of conhacts renuining to be executed on capital accomt and not provided for, net of advances.

20 Related Party Disclosures

Disclosure in respect of material transactions with associaied parties as required by Indian Accor:nting Standard (Ind AS) 24 "Related Party Disclosures".

[A.] netated parties and their Relationship with the Companv up to I anaarv 2,2026
Ref. Description of relationship Names of Related parties

1, Entiht Co,*rolleilbq Directors:

2 Key Managenrerrt Persorurel:

[3.] Eiltit! Coiltrolleil by Directors:

14.) Key Managenmt P ersonnel:

Cryo trust
Cryo Precision Technologies Private Limited

Jinumon Kizhakkeveettil Govindm
Kripesh Kumar Balakrishnan

Firm in which directors are interested
Fimr in which directors are interested

Dtecior
Dfuector

t1.l

l2l

IBI RelatedParties andtheirRelationshipwiththe Companyfromlanuary 3,2026

Holilirtg Conrpany

E ellow Sub siiliary Co np arie s:

Kaytes Tecluology India Linrited

Kemsys Technologies Private Limited
Kayrres Teclmology Europe Gmbh
KaJrres Iniemational Design & Malufactudng Pdvate Linited
Kalmes Embedded Systems Private Limited
Kaynes Semicon Private Limited
Kalt'res Circuits India Private Lirnited
Digicom Elechonics Inc.
Kayrres Mechatronics Private Limited
Kaymes Elechonics Manufacturing Private Limited
Kalmes Holding Pte Limited
Sensonic GmbH (Subsidiary oI Kaines Holding Pte Limited)
Sersonic US IrLc (Subsidiary of Sersonic GmbH)
Sensonic UK Ltd (Subsidiary of Sersonic GmbH)
Sensonic IN India Private Limited(Subsidiary of Sersonic GnrbH)
Kaynes Space Teclmology Private Lindted
August Elechonics hc. (Subsidiary of Kalmes Holding Pte Limited)
GridCrest Technologies Private Limited
Cryo Precision Technologies Private Limited
Essnkay Elechonics LLC

Cryo hust
Kaynes Teclmology Inc.
Kemsys Technologies hrc.

Kalmes Circuits Private Limited
Mysore ESDM Cluster
Cheyl'ur Real Estates Private Limited
Cheyyur Properties Private Limited
Nambi Reality Private Linited
Tushti Senriconductors Private Limited
Zari Aura Hospitality Private Services Limited

Jinumon K2hakkeveettil Govindm
Kripesh Kum Balakrislmm

Direcior
Director

.l Transactions with Related Parties
Name of the related pilty Nature of the transaction year ended

March37,2026
For the year ended

March 3t 2025

Kalnes Techrology India Limited
Kalmes Tecturology India Limited
Cryo Precision Teclurologies Private Limited
Cryo Precision Technologies Private Limited
Mr Jinumon KG
Crvo Trust
Cryo Trust

Loans & Advances received
Interest due on loan received
Loans & Advances received
Loars & Advances given (net)

Loans & Advances received (net)

Lom & Advmces received
Seroices Received

20.00

0.98

0.02

0.10

1.53

7.77

0.73
0.01

3qdQCT \'6

ru,gj

FRr,i: 006551S
yANcHiYO0R p.o

Th-l\?,!DRUfi
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Aerocaliph Components Private Limited
CIN No: U28999KL2009P'[ C024409

Notes to the Standalone Financial Statements
(A1l amourts are in INR Mi1liom, unless otherwise stated)

Balances with Related Parties

Name of the related party Nature of the As at As at
March 3L,2025transaction

Loaro & Advmces received

Interest due on loan received

Loans & Advances received

Loans & Advmces given
Trade Reeivables

Loans & Advances received
Loans & Advances reeived

March 31, 2026

Kal.nes Tectnology b:rdia Limiied
Kaynes Teclmology krdia Limited
Cryo Precision Technologies Private Limited
Cryo Precision Technologies Private Limited

Cryo Precision Technologies Private Limited
Cryo Trust
MrlinumonKG

20.00

0.98

0.02

15.4;

7.02

0.20

0.01

15.37

21- Segmentinformation

Based on u1e maragement approach as defined in IND AS 108 - operating segments, the Chief operating Decision Maker (coDM) evaluates ihe Company's perfornunce

as its reportable segnent.

,"rpu.t to ,.r"r.re alone is provided by the Company for the geographical segments identified.

Revenue from Customers

Geographic Segment
For the year ended For the year ended

March 31,2026 March 31,2025

Outside india
In India

ALl material assets are located in Lrdia m export proceeds are also realisable in lndia.

g1ven.

3.52

Hence no d.isclosure of segment assets/cost to acquire tangible and intangible asset is

7.75

Custoner Contribution revenue more than 10% as below:

Note: Customer identities have been excluded to safeguard confidentiality. The entities represented in each period are not necessarily identical'

Paticulus

For the veil ended MTch31,2026 For the vear ended Milch 31,2025

Revenue
Conhibution
more thm 10% Percentage of Revenue Contribution

Revenue Contribution
more thm L0%

Percentage of Revenue
Contribution

(in millions) (ir %) (in millions) (in %)

iale of Goods :

0.56 32.00%
'1.99 s6.s-t'k

0.20 11,.40% 0.81 22.98%

lustomer C
0.58 1,6.39%

Sale o{ Seryices :
0.81 46.43%

B

ffi
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TRIVANDRUM

'%g



Aerocaliph Components Private Limited
CIN No: U 28999KL2009PTC024409

Notes to the Standalone Financial Statements

amounts are in INR Millio

22 Earnings per share (EPS)

Particulars

Earnings
Profit after tax for the year
Profit after tax for the year attributable to equity shareholders

Weighted average number of equity shares used as the denominator in
calculating basic and diluted earnings per share (number) :

Basic :

Number of Shares outstanding at the beginning of the year

Number of Shares outstanding at the end of the year

Weighted average number of equity shares For calculating Basic EPS

Profit after tax for the year attributable to equity shareholders

Basic EPS ( Rs. per share)

Diluted:
Nurnber of shares considered as diluted weighted average shares

outstanding
Total shares outstanding including dilution
Diluted EPS (Rs. per share)

Earnings per equity share (Face Value INR 100/- per share)

As at
,2026

(e.56)

(e.s6)

10,000

10,000

10,000
(e.56)

(es5.s4)

10,000

1.0,000

(ess.54)

(0.M)
(0.44)

10,000

10,000

10,000
(0.44)

(44.03)

10,000

10,000
(44.03)

Disclosure with respect to Ind AS 116 - Leases

The Company has not entered into any agreement that qualifies as a lease as per Ind AS 1L6.

ffi

March

;,,k,;
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All amounts are in INR

Aerocaliph Components Private Limited
CIN No: U28999KL2009PTC024409
Notes to the Standalone Financial Statements

24 Financial risk management objectives and policies
The Company's principal financial liabilities comprise of short tenured borrowings, trade and other payables.

Most of these liabilities relate to financing for working capital requirements. The Company has trade and other

receivables, Ioans and advances that arise direcfly from its operations'

The Company is accordingly exposed to market risk, credit risk and liquidity risk.

The Company's senior management oversees management of these risks. The senior professionals working to

manage the financial risks and the appropriate financial risk governance framework for the Company are

accountable to the Board of Directors. This process provides assurance that the Company's financial risk-

taking activities are governed by appropriate policies and procedures and that financial risks are identified,

measured and managed in accordance with Group's policies and overall risk appetite.

Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of

changes in market prices. Market risk comprises two types of risk interest rate risk and currency rate risk.

Financial instruments affected by market risk include loans and borrowings, deposits and advances.

i) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate

because of changes in market interest rates. the Company's exposure to the risk of changes in market interest

rates relates primarily to the Company's debt obligations with floating interest rates. The Company has no

exposure to financial instruments with an interest rate risk as on 31 March, 2026 and31'March,2025.

ii) Foreign currency risk
Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate because of

changes in foreign exchange rates. The Company's exposure to the risk of changes in foreign exchange rates

relates primarily to the Company's operating activities (when revenue or expense is denominated in a foreign

currency).

Foreign curency sensitivity
The sensitivity analysis has been based on the composition of the Company's financial assets and liabilities at

the end of the respective reporting periods. The period end balances are not necessarily representative of the

average debt outstanding during the period.

Tlii,#:,lDRr

,/
\\)'

As at March 31,,2025

INR (Millions)

Financial assets

Advance to suppliers

Financial Liabilities

r"\(nl

:l/&/t
-: /,



Aerocaliph Components Private Limited
CIN No: U 28999KL2009PT C024409

Notes to the Standalone Financial Statements

AII amounts are in INR

Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer

contract, leading to a financial loss. The Company is exposed to credit risk from its operating activities

(primarily trade receivables) and from its investing activities, deposits with banks and financial irstitutions,

foreign exchange transactions and other financial instruments.

A. Trade Receivables
Customer credit risk is managed by each business unit subject to the Company's established policy,

procedures and control relating to customer credit risk management. Credit qualrty of a customer is assessed

based on an extensive credit rating scorecard and individual credit limits are defined in accordance with thil
assessment. Outstanding customer receivables are regularly monitored.

An impairment analysis is performed at each reporting date on an individual basis for major clients. In

addition, a large number of minor receivables are grouped into homogenous groups and assessed for

impairment collectively. The calculation is based on exchange losses historical data.

The Company does not hold collateral as security. the Company evaluates the concentration of risk with
respect to trade receivables as low, as its customers (which are in the nature of reputed banking and financial

institutions) are located in several jurisdictions and industries and operate in targely independent markets.

The Company creates allowance for all unsecured receivables based on lifetime expected credit loss based on a

provision matrix. The provision matrix takes into account historical credit loss experience and is adjusted for

iorward looking information. The management makes estimates of the expected losses on receivables taking

into account past history and their assumptions. Expected credit loss allowance is calculated by comparfurg the

management estimates with the provision matrix.

Details of allowances for expected credit losses are provided hereunder

Particulars As at March 31,

2026

As at March 31,

2025

At the beginning of the year

Provisions created

B. Financial instruments and cash deposits

Credit risk from balances with banks and financial institutions is managed by the treasury department in

accordance with the Company's policy. Investrnents of surplus funds are made only with approved

counterparties and within credit limits assigned to each counterparty. Counterparty credit limits are reviewed

by the management on an annual basis, and may be updated throughout the year subject to approval of the

Company's Finance Committee. The limits are set to minimise the concentration of risks and therefore mitigate

financial loss through counterparty's potential failure to make payments.

Liquidity risk
Liquidity risk is the risk that the Company may not be able to meet its present and future cash and collateral

obligations without incurring unacceptable losses. The Company's objective is to, at all times maintain

um levels of liquidity to meet it cash and collateral requirements. the Company closely

ty position and deploys a robust cash management system. It maintains adequate

Closing at the end of the year

gt-*
v"t 19

loans, debt, and overdraft ftom both domestic and international banks at an op cost.



Aerocaliph Components Private Limited
CIN No: U28999KL2009PT C024409

Notes io the Standalone Financial Statements
(All amounts are in INR Millions, unless otherwise stated)

25

The table below provides details regarding the undiscounted contractual maturities of significant financial
liabilities as of March 3L,2026:

The table below provides details regarding the undiscounted contractual maturities of significant financial
liabilities as of March 31,,2025:

Capital management

For the purpose of the Company's capital management, capital includes issued equlty capitaf convertible
preference shares, share premium and all other equlty reserves attributable to the equity holders. The primary
objective of the Company's capital mtrnagement is to maximise the shareholders value.
the Company manages its capital structure and makes adjustrnents in light of changes in economic conditions
and the requirements of the financial covenants. To maintain or adjust the capital structure/ the Company may
adjust the dividend payment to shareholders, return capital to shareholders or issue new shares. the Company
monitors capital using a gearing ratio, which is net debt divided by total capital. the Company includes within
net debt, interest bearing loans and borrowings less cash and cash equivalents.

Particulars As at March 31,

2026

As at March 31,

2025

Particulars Less than
1 year

More than
X" year

Interest bearing borrowines 20.00

Irade Payables L.72

Other financlal liabilities 1.6.82

Lease liabilities
Iotal 38.54

Particulars Less than
1 year

More than
1 year

Interest bearinq borrowinqs
Irade Pavables J.JI

Other financial liabilities 15.86

Lease liabilities
Total 19.17

Gross debt
Other payables

35.71.

23.87

15.71.

6.19

Less: Cash and Cash equivalents (1,.73)

Net debt 57.85 2'1.90

Equity (23.a5) (13.e0)

Total capitat (23.45) (13.e0)

Gearing ratio -246.650/o -157.58o/o

;- \-.-7:A
-tzf-X/ J'\r if/ riir:ooossts \%\

J/ vnrrcHrvoonno )g\t*\ TRIVANDRUM I"']I
t?\ 6s5o3s /PllA".g



Aerocaliph Componere Pdva.€ Limited
CIN No: U28999KL2009PIC024409

Notes to lhe Shtrdalone FiBeacial SEtemea6
(ll@

26 Ratios as per Schedule III Requiremeab

Particulars Numeretor D€nominetor Cureat Y€ar Previous Year "/o Chrage Reasor if the variance more thar 25oZ

1. Cutent Ilatio

Debt - Llquity Ratio (n rimes)

Dcbt Sefrice Cnvemge Ratio

4. Retum on Eguity Ratio (o/o)

5. Invcntory umover mtio (m
times)

6. Tride Rcceivables tunrover
ratio (in timcs)

7. Trade pryrbles nrmovcr mtio
(i'r timcg

8. Nct capiral tumovcr etio (n
times)

9. Net prcfit otio f/o)

10. Rcrum on Crpital employcd

ck)

fotal Current Asscs

Dcbt consists of Botroviflgs &
Lease liabilities

Eamirgs ,or debt seflice =
Irofit Beforc Tax + Non Cash
Jperating E\penses + irtcrest

?rofit for dre ycar

lost ofSoods sold

levenue from Operations

lrcdit Purch.ses

levcnue from Opemtions

)rofit for drc ycar

)rofit before ta\ tuld interest

Total Curent Liabilities

Total Equity

Dcbt Sedce = Intcrest & lf,$e
payment a1d Principal repxyment

Avcrage toral equity

Avemge Inventory

Avenge tmdc receivables

Avcrage tmde pryrbles

Avemge working capitrl

Rcvenue from Opcmtions

Capital employed = Net rvordr +
L€ase liabilities + Deferred Ex
iab;l;t;es

0.13

-152.27

-7.77

51.17

0.68

-0.07

-544.7 4

-68.00

0.28

-113.07

-12.53

-14.47

3.20

0.86

(s4.82oO

34.68%

100.00%

1,498.59%

Q0.42o/o)

(68;70n

4,248.94%

369.80%

Increase in other cumentliabilities to a considemblc extef,t.

Incrcrscd losses, incrersing dre ncgalive brse.

Absence ofinterest in earlier years.

hcrease in ncgrtive base due to losscs.

\iA

leduced revdue on a larger negative base.

\dditional losses in CY

\dditional losses in CY.

6}ryA
i(r*.*fi"1

w#,



Aerocaliph Components private Limited
CIN No; U28999KL2O}gpT CO241iOg
Notes to the Standalone Financial Statements

ll amounts are in INR Millions, uuless

27 Employeebenefitplans

Defined Contribution plans

For the period ended For the Year
V,t.l ", ,.t" ended

contribution to
Milch 31,2026 enoed

March 31,2025
Employers' contribution to Employee State Insurance

0.02contribution to s Pension Scheme 1995

28 Corporate social responsibility expenses:

Particulars 

-

31,2025
Antount of e\penditure incu rred.

Puticulats

Shortfall at the end of the year / periocl.
Tof.rl of previous years shortfall. 

-

3:if1,l:i#lf::T:fT:t':*,,i;:'*:*::-;l*ilfa:11J."".1"',d*ll;1i:',""'i::i"*o,,rementsre,atingtoCSni"elinotappricar,,eancl,accordins,y,

29 Disclosrue as required u.der Micro, small and Medi*m Enterprises Development Act, 2006 (the Acg:

Prin.il,ot u-ornt,t*G ^i[IIIJGit*[iri
As at
March3t,2026

As at
Much 31,2025

Interest due on above

Interest paid during the period treyond the appointed day

tI::l:,:,1,,1"*rj due dnd nayabte For ttre period ot tletay in making t1a).rnenl wirhouraodlt)g the interesl sPe(tlte(l under the Act.

Amount of interest accrued atld remaining unpaial at the end of the psrjgd

Amount of further interest remainins due and payable even in the succeeding years, until -
such date when the interest dues as ii
,r,r,a^c6^rri"-r^,..^--- --,, ..,':'"ut"u:tuallypaidtosmallenterprisesforthepurpose of disallowance as a deductible exp*a,.r."'riJ". i"..r;;, * I:;

30 Previousyearfigureshavebeenregrouped/re-crassifiedwherevernecessar'

As per our repon of even date
As per our Annexed Report of even date.

ForS. Suresh Babu & Associates
Chartered Accountants
FRNr 0065515

Proprietor
Membership No.202893

Place: Thiruvananthapuram
Datet 25/05/2026
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For and on behalf of the board of directors of
Aerocaliph Components piivate Limited

Kripesh Kumar Balakrishr
Director
DIN:10181662

PIace: Thiruvananthapuram
Date:25/05/2026

Place: Thiruvananthapuram
Date:25/O5/2026
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