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Independent Auditor's Review Report on the Quarterly Unaudited Standalone
Financial results of Kaynes Technology India Limited pursuant to the Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20L5 (as

amended)

Review report to
The Board of Directors
Kaynes Technology India Limited
Mysuru.

1. We have reviewed the accompanying statement of Unaudited Standalone Financial resulb of
Kaynes Technology India Limited (the "Company"), for the quarter ended June30,2026
(the "Statement") attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the "Listing Regulations").

2. The Company's management is responsible for the preparation of the Statement, in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under
Section 133 of the Companies Act,2013 read with relevant rules issued thereunder and
other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The Statement has been approved by the
Company's Board of Directors. Our responsibility is to express a conclusion on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements ("SRE") 2410'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India ("ICAI"). A review of interim financial information consists of making inquiries,
primarily of the Company's personnel responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing specified
undersection 143(10) of the Companies Act, 2013 and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.
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4. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations andDisclosure Requirements) Regulations,2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For K.P. Rao & Co.,
Accountants

Mohan R Lavi
Partner
Membership Number: 029340

UDIN: 26029340IM2F QO397 5

Place: Bangalore
Date: August 7,2026



K. P. RAO & CO.
CHARTERED ACCOUNTANTS

'Poornima', llnd Floor, 25, State Bank Road,
Bangalore - 560 001. Karnataka, lndia.

K. P. RAO

H.N. ANIL

MOHAN R LAVI

K. VISWANATH

S. PRASHANTH

P. RAVINDRANATH

Phone
Fax
E-mail

080 - 25587385 I 25586814
080 - 25594661
info@kprao.co.in

Independent Auditor's Review Report on the Quart3rly Unaudited Consolidated
Financial Results of Kaynes Technology India Limited pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as

amended)

Review report to
The Board of Directors of
Kaynes Technology India Limited
Mysuru.

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial
results of Kaynes Technology India Limited (the "Holding Company") and its
subsidiaries (the Holding Company and its subsidiaries together referred to as "the
Group")for the quarter ended June 30, 2026 (the "Statement") attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended (the "Listing Regulations").

2. This Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("Ind A534"), prescribed under
Section 133 of the Companies Act,2013 read with relevant rules issued thereunder and
other accounting principlesgenerally accepted in India and SEBI (Listing Obligations
and Disclosure Requirements) Regulations,2015, as amended. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements ("SRE") 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India ("ICAI"). A review of interim financial information consists of making inquiries,
primarily of the Holding Company's personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing
specified undersection 143(10) of the Companies Act,2013 and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the Circular issued by the Securities
and Exchange Board of India under Regulation 33(8) of the Listing Regulations to the
extent applicable.

The Statement includes the results of the entities mentioned in Annexure L to the
Statement.

4. The Statement includes the unaudited financial results of 9Indian subsidiaries, whose
financial results reflect total revenue (before consolidation adjustments) of Rs. 4,717.74
million and total net profit after tax (before consolidation adjustments) of Rs.112.63
million and total comprehensive income (net) of Rs.106.94 million for the quarter ended

June 30, 2026, as considered in the Statement which have been reviewed by us.

5. The Statement includes unaudited financial results of 3 subsidiaries (including one step-
down subsidiary) whose financial results reflect total revenue (before consolidation
adjustments) of Rs. 40.90 million and total net profit after tax (before consolidation
adjustments) of Rs. (8.87) million and total comprehensive income/(loss) of Rs. (8.87)

million for the quarter ended June 30, 2026. These unaudited financial results have been
furnished to us by the Management and has not been reviewed.

Our opinion on the Statement is not modified in respect of the above matter

6. Eight of the subsidiaries (including step-down subsidiaries), are located outside India
whose unaudited financial results and other financial information have been prepared
in accordance with accounting principles generally accepted in its respective country.
The Holding Company's management has converted the financial results of such
subsidiary companies located outside India from accounting principles generally
accepted in its respective country to accounting principles generally accepted in India.
We have reviewed these conversion adjustments made by the Holding Company's
management. Our conclusion in so far as it relates to the balances and affairs of such
subsidiary located outside India is based solely on the conversion adjustments prepared
by the management of the Holding Company and reviewed by us.

7. The consolidated financial results include result of eight foreign subsidiaries (including
step-down subsidiaries), which have not been reviewed and whose financial results
reflect total revenue (before consolidation adjustments) of Rs. 996.87 million, total net
profit after tax (before consolidation adjustments) of Rs. (1.13) million and total
comprehensive income (net) of Rs. (91.08) million for the quarter ended lune 30, 2026 as

considered in the Statement. These financial results are unaudited and have been
furnished to us by the Management and our conclusion on the consolidated financial
results in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and is based solely on such unaudited financial information. Acc
the information and explanations given to us by the Management, these

*
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are not material to the Group.

Continuation Sheet

Our opinion on the Statement is not modified in respect of the above matter.

8. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations andDisclosure Requirements)Regulations, 201,5, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For K.P. Rao & Co.,
Accountants

'1
R Lavi

Partner
Membership Number: 029340

UD IN : 26029 340OWKG ST4503

Place: Bangalore
Date: August 7,2026

BEI{GAI.URU
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Annexure 1

1. Subsidiaries located in India

i. Kaynes International Design & Manufacturing Private Limited
ii. Kemsys Technologies Private Limited
iii. Kaynes Electronics Manufacturing Private Limited
iv. Kaynes Embedded Systems Private Limited
v. Kaynes Semicon Private Limited
vi. Kaynes Circuits India Private Limited
vii. Kaynes Mechatronics Private Limited
viii. Gridcrest Technologies Private Limited (Formally known as Iskraemeco India Private

Limited
ix. Kaynes Space Technology Private Limited
x. Sensonic IN India Private Limited (Step-down Subsidiary of Kaynes Holding Pte. Limited)
xi. Aerocaliph Components Private Limited
xii. Cryo Precision Technologies Private Limited

2. Subsidiaries located outside India

i. Kaynes Technology Europe Gmbh
ii. Digicom Electronics Inc
iii. Essnkay Electronics LLC
iv. Kaynes Holding Pte Limited
v. Sensonic GmBH (Subsidiary of Kaynes Holding Pte. Limited)
vi. Sensonic-UK Limited (Step-down Subsidiary of Kaynes Holding Pte. Limited)
vii. Sensonic US Inc. (Step-down Subsidiary of Kaynes Holding Pte. Limited)
viii. August Electronics Inc (Subsidiary of Kaynes Holding Pte. Limited)
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(AYNES 'TECHNOLOCY INDIA LIMITED

Notes

'l The above statement of unaudited stcadaione and consolidated fira cial results ("thc State$enLl") oi Kayru; ]*hnolop,),
India LimiH (the Compnnv') for the quarter eode<i 3otb June 2026 have been re.viewed b"r, the Audit Co$nriltee dnd

approveel Lrv the Board sI Directors of lhe Company at their rEspr.€tive meetings held on llh August 2ti26. , heje statements
have beao subiatad to Ltrxited Rei,icw by the Stat{tory Aud:ito. of tfte Coinpsny. The gatutory Auditors h.|e expr*sed an
unmodified view ou thes3 results.

2 The consolidated tiflanciat statements in lude the firuncial te$ulb of Kaynes T'echnology lodia Lir*ited (Pa€nt ComfBny)
and of the following subsidiaries:

i. Kaynes Inhr'rati,ona.l Deeign & Manufacturing Private Lirdred
ii- Kem*$ T€chlotrdgies Prieate Limt!.\I
iij, Kayn6 Elechoaks Manufachrring Private LimiM
iv, Kaynee Tmhnology Euope Cmbh
v. Xayrxs Embedded $yslems P.irrie Limit€d
vi. XaynesSemicon Privat"Limit€d
vii. IGynes Circuits India Private Lialited
vifi. Kayn€r Mochdtrdnias ftivale Limited
ix, Dgicom Electronics lnc.
x, Fssnkay Electmnics LLC
xi. Keynes Holdrig.Pte. Lirrllled
xii. Cridcrest Te€hnologieo itivate Limited (Forrierly Irkraerreco India Privae Limited)
xiii. Sensonic CmBll {Subsidiary of Kayn6 Hotding Pk. Ltmired)
xiy. $ensonk-UK timited (li*pdown Sukidia4, of Ks],nes Holding Ple Limiied)
xv. Sensonic lN India hivate Umited (Sepdown Subsidiary of (aynes Hotding pte Limited)
xvi. Seruonic US lnc. (Stepdown Substdiar, of Kaynes Holding Pte Lirniled)
xl/ii, Augud fledrdriics lnc.. (Subsidia.y of Kaynes Holding pteL. Limid)
xviii Kayn€s Space Te(hnology Private Limit8d
xbc Aeroeliph Componefis Private Limited
xx, Cryo &.{ision Technologies Privrte Lirnifed

The Corfipqny and theSub6idiaries are collrlr,tively ref€rred tq as 'fhe G.oup'.

3 The Shatemenb hsve been prepared in accordance with Indion Acrounting $Endards (lrd AS') prc{rilEd under Sectioi 133

of the Companies Act" 2013 and in terms of Regulation 33 of the SEBI (Listin8 Ollitations and Disclosure Reguirement5)
kegulatioru, 2015,

4 Exceptional itenrs lor the year ended 31et Merch 2026 reprerent 8re imFct on the implementatiori oI the Revised lrbour
Code.

5lheCoopanyhascompleieilitsll'tCof14,613,62cequitysha!€soffacevalueofRs.l0/-eachatanisslepri(.eo{Rs.587per
equity sharc, eomprising 9p28, O fre.sh shares ard of&r 60r sale of 1584164 shares try sctling thare holders. lrl addition h)

ahove, the Com;xiny has raised R: fj00 million Iry issue ot 2338,760 equiry shares.at a pri(e of Rs. 555.85 Fx. equity $han',

by way of Pre-IFO pla.ertenl The equity sharas of the company wel? ljst€d on NSE Limite.d and BSE Limited on Novemlter

&,&2L

The Company hao estimaEd Rs. 547.9/ million as IFO related erpenses and allocated such expenses betneen the Company

and selling shareholders in propgrtien ts rhe total proceds raised as st6td ahove, amounting to Rs. 348 99 million and Rs.

198.9! {dllion rcspe(tivery. The Cgmpanylr share of Rs. 3,16.99 million was adusted aBainst tlle Securitieli Premium

6-4
€'4



KAYNIS I ECIINOLOGY INDIA I.tMITH'}

Notes :

6 The Company has re(eived Rs. 6e18.69 million (net o{ llro expense of Rs. }42.56 nrillion and unhudgetrd lPo erpt'rrser of lls
18.75 million) frortt the proceecls of fresh issue of eguity shares. The Etilisation o, &et IFC) pro(eeds is summariseri belorv:

Obie(ts of the i6su. as per prospectus Amount to be
ufilised.s per

Pio3p€ctus

Utilisation up b
3ori rune 2025

Unutilised as on

3di june 2026

Repiyrtent/ prspaymen! in full or part, of certain borrowing5
availeci by our Company

1300.00 1,300.00

Funding capital expenditurc tornrards expansion of our existing
manufactuting far:ility at Mysuru, Karnabka. and nedr our exieting
manirfacturing fuciliry at Manesar, Haryana

%9.30 989.30

IrNert nent in our wholly owned Subsidiary, Ka).nes Eleckonics
Manutacturlng Private Limid, for setting up a new facility at
Chamarajanagar, Karnataka

1.493.00 1.,1 .00

Funding wnrking capit l requiretrents of our Company 1,147 "40 1,t47.10
C*neral corporaie purposes 1,377.74 1,327.71

Total 6,257.U 6,257.U

7 The company has raised 8 capiial of R6. ]qmo miuior through Qualified Institutional Placenrent ("QlP") of cquitt* shares, the

fuod rairinf committee of the Bo6rd pJ Directors of tie cornprny at its rneeting held on Decemher 21, 2023 apProved the

allotnrent o{ 57,75,57 eqdiw shares of fr€e value of Rs. 10/- each at art issud price of Rs. 2;424.00 per equily shnre (includirrg a

premium of Rs.2"414.00 p€r equity sharc).

8 The Company has estimated Rs. 260.00 ,rillion as QIP related expenses (inclusive of GST) and full-v allrxated srrh e:frenr€ri k)

the Compafly. An,amount R6. 201.05 miltion wt6 adiugM against tlre Secudties Premium.

The Company has received Rs. 13,7,10 miuion (net of QIP expense of Rc. 26O.00 million) from the proceeds oi fresh irsue of
eqnily sharcs. The utiliralian of net Qlp proc€eds is summrr.iced belowr

the owunl to be uhlis1'. for gererrl ftrryitr WryNse dot shottld ,tot .t.wd 25% af the Sross p/ocPed6

The Net QIP proeeeds whiqh irere unutiliBe.d as at 30h June &b wete iernporarily inwsled in deposils lvith &heduktl
cotrEnercial bink6.

9 'l'he company has raiEed a capital of Rs. 16,000 million th.outh Qualified lnstitutional Placement ("QlP") of esuirv- shares, tt'e

fund rai$in8 committee of the Board of Dit"ctort of the company at.ite meeting hsld on Juoe 24, 2025 apProvcd the allotnrenl

of 28,72,7S8 equit-y sharer of face vslue of Rs. 10/- eaeh at an iseue prie of Rs. 5,569-50 per equit! shere (including a premium

of Rs. 5559.50 per equiry shar€).

Particulars

Arnount to be
utilted ae per

Pla(ement
Dg{ument

Utiliration up to

3ort ,une 2026

Unatili6ed as on

30s June 2026

7,3r s.55 15',r.56Part funding the cost of establishment of the (XAT facilitv 7,fi7.11
3,072.89 3,gi?.e9Par1" (undir1g the cost of estahlishment of the PCB ta(iiiq,
3,r 00.00 3,1(m.{tcGeneral corporate purpose{l)

251"5t)13,7N.|.X) I3188.it4Total Nel fro(eeds

__-J\--.j 
<_-J_-.2



KAYNES TECHNOI,O(;Y INDIA I.IMITTD

Notes :
'10. The Compatr:y fus ertimste.d Re. 250,34 million as QIt, relaled sxp€n*s (incl$ive of G$T) and tully allocated su.h exPcnsos kr

the Company. Thb amount Rs. 2S34 miltion will t e adiusted again$t the Se(urities Premlum.

The Company' has rece,ived fu. 1i7{9.66 million (net of QIP expense of Rs. 250.311 million) from the proeeeds <rf ft*h issue ol
equily $hares. TIre utilisaho af net QIP pro<eeds is sunr$arised below:

Lhc nrnoant to tN utilired fot garral *tpotatt purpxe tlone should not excetd 25% ol th? gros! pro.eqk

The Net QIP proceecl$ whi<h w"eru unutilired as at 30d june 2026 wele temporarily io(ssted in deposits with kheduled
rommertial bank and Mutual Funds.

11 The Group grimarily operate in the Elecboni(:f System Deiign and M8nufscturing (EsDlrl) Segment,

l2 Prior pe.iod/ vear figurtri have been retlassified wherever required to conform to the classification of the t urrent Pcriodf
vear.

Placer Mysuru

Dater 0/n August 2026

Fnr and on behalf o( the board of dimcto* of

Kaynes Te(hnologrr tndia Limited

€=t *.'2t (

f)r. Muthul,unrar Narayan
Managing Director
DIN:06708535

Patliculars

Amount tn be
utilised at per

Pla{em€nt
Do<ument

Utilisation up to
30'h June ?026

Unutilised as on

30tr' June 2026

8,412.61 It,4l2-61
Pnrtiaulars

Funding oI working cdpital rer{uirements of our Company 2,m0.00 2,000.0{)

Funrling of inorganir g.o$ th opportunilier, inclucling but not
limited to acquisitions, skatogic inveslnrenb, and ioint ventures

1,6{m.00 1,6{X}_&)

3,3?7.97 4f)9.0sGeneral corporate purpose(l) 3,n7.05

14. r9250.X 235.15()Ifer expenses

15,575.73 121.27Total N€t Proceeds 16.000.00


